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1 D] Z D %HQHI LEMIQVD * P IOD 6WRP LF
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&HO ] DFKRZ DQH G IHG] LEVE D NX@MURZ HIR LWDG\ FUSRSUH RUDG
) HVZ DOBP DNX ] Z 1G] DQHM NXGVZ RZ DQHP @NDQHWADG, FVINKERD

2 SHDAY GRWHF\ D JRUDQIRZDQAD IP SHH\ SGIHRZHVISW 6
SGIQHRZ D RUDQ] RZ DQD GO SRW HE NXGVZ RZ DQID L SIRP RAV®
IRDMRX D \ENH IQMIURZ DQID VSR HA QR ALBNDQHMVI] H 2] JAGX Q
PLIMND FuZ * P IQ 6WRP IHF INLFDHIRREV| DX/ * ' =DSIAF H
OMC ZIW Z NRAHBI Z -DQD &KUHAAHD Z 6WRPFX 1D
LSU\ZMIQH JR ALSUH : pM® * P 1IQ ] DSWH HQRZ DQR GDQD
XA HW@INIZ 1P SUH\ 3RNDDQR VSRHA QR ALREQ UG WDG A
SUH XAQuZ ] JPIQQ K VN4 3UHSURZ DG RQR Z D] VAW NX@)
JRVSRG  ZIHUNFK 3RSRXGQX ]|RWE WR] VI \ JQUW NRQNXWY QD
Z UJF] HQIX QUG QDWESLY Z\VMWS\ P RG IHX ] JIP QOMP Z 6WR
SRG FKP XUNC VXAKDIGF LV F| GF GR P X]\NLGVR SR® "P SIH U]
&D\ ADVWZDQD IP SKH\ GIHALP RI\ NRU\MWEE ] XUQGH SQHX
NXOZRGQ K WRX SURVNUG &KL P RIQ ] DSR] QOE L GHIXWWR
SU\ JRRZ X\IFH GDQID NRQNXWRZH ' R UHDT) DAVRSHUDAY] DSLRV]
SUH HQEAM VZ RIFK SDW 1 DG EH SIHF|H WEZHP A XZDD SRIAD
WARQ P HG A QHVIEH SIHF|H WZR ]DSHZQLD Z\ NZ DDINRZ DQD §
PHOFAQP 3RGHDVWZDQD IP SIH\ SIHHQRZDQH B\ \ ®
VAHQH P 1UG\ NRGI\ P LZ\ WMSDP LRSRZ IDGD R BND@\ FK WG
NXCQDUR P SUH HQWZ DQ P SRGF] DVWZ DQD IP SUH|\
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1 D] Z D %HQHI LEMIQVID * P LD 6VLD %RVIED

© DU/R ERSHLDFM ]

&HOLQMIWDAD P IV ND FuZ * P IQ 6\D %RWIED LSRZ IDX EIDREY HMNHIR ] DSHZ QHQHIP RIp
NXE@LC VSRUMP LUR] U Z NG NXGVZ RZ DQIH WG, FUEND@ FK. SUH HOWRD REY UGuZ LSY HND] \ Z DQH WG,

: UDP DFK SLRVINX | RUDQ] RZ DQR IMVAQ GRA QNRZ\  JUHDO RZDQ Z A WUHK P IHVWFRZ R ADFK
WDG RSHIDAY ZAKRG L\ VUNH ]DGDQAD MN =DZRG Z : UGNDUWMZIH 6SIZINRZ\P GR UHDQ
L] DJRVSRGDIRZDQ. |RWD WlZ Z 6\BUHVRARWIR R WUHQ ZRNU QHIR IPSWHD . DVpZ ] . DV\
WVADQVHQX Z . DVRZIH 3INQN ] NMRGDP LZ 3IHJAKQLE\ SRNRVHP ] EIHDQD MIuG Z RN\RIH Q K
. RE\QINX  NX@GWZ RZ DQH REJ UGX IGRZHIR ) HWZ DO DSHOL=HVSRpZ SIHZ DA\ FK Z 6\BUHWAREIR
P X]\N.GXGRZHM: V]\VMMH W G IDDQAD Z\NRY\WAZ D\ G IHG IFER NXGMURZH REV]DX /* ' RU) JP
R ZuMBNDQ. FDHIR REVDX /* ' =DSIGHH GIUNLP R R ALNRY\MEQD | RUDQIRZDQ K IP S
WUHQX ) HMWZ DO. DSHOL=HVSRuZ SIHZDA\RK B\ Z\GDYHQHP QD \WDO SRQDG SRZIDRZC GD P
DUAMWRP DBl WZQH> ZQuY ZDUR ALSRIQIZAH Z G IHG IQH P X]\NL GGRZHVI3RGH DV ZIUMD NDV \
UIRG DM P DR]QDQH SRWZ\ | NDV\ MINLP R-@R E QDXNL\WW FD QGRZHIR 7XWQHVL] DZ RG VSRURZ
W EX 3\ AD L] DAKUA\ GR XSUWZ IDQAD W>QHIR WIRG DA VSRUMZ $NAWZ QR E SRGA DV RUDQ RZ DQ FK
NRQNXWUZ IKFKRZ\ FK ] DRZRARZ DR ] Z IUN RQCDNAVZ QR ACQDFR G IH - FR VS \ N LOWI LDAVIVSR HA H

WDG\ FULHIIRQD@ FK

FK WDIGuZ NMWH SYU\E@\ \ P IHWAD KMRUF QH ]DE\WL SRP QN
DQUZ : FDVMHUWDGUZ RGE\ZD\ MUNRQNXUA LTXI]\ ] QDIURGDP L
.D>G ] Dz 1DN\R A\ MURIQWHP | SIHA HQHP NHEDVHN
NXTLUH NAUH JRW\ [D\R F| RCH IP SIH € SBHIRZC 1 DBISV| H
\ MUSUH W\ GQL] WIVRND] M] DNXSIRQR DUMNX\ VSRAZHH DGR
FK ] DAKGQRQR NXFKDJ D] GR ZIDGA HQHP 3RND D RQ IDAKRZH
ZDJ\ZD QD Yi>QH VSRWRE\ AXZD QDG EH SIHFQ P SU HEIHIIHP
Z 5DGDQRZIH QD NAMUP WBD VHD SU\JRRZDQR WWRIM\D
Z SRAMYZDPL SHHWQR [PSWH\ PRIQ JRWZDE Z\EHDQF
SU\JRWRZDQH DONHW  $XVRJ\ Z\Y>QRQ K SRWDZ RW\P DD
X IPSIHD Q@O WMHQH *PIQ 5DGDQUZ : IHOIH EIHMDGRZ DQH
IQQ K JTHVSRUZ P X\FQ K ' X>C DADNAZ GD XA HARINIZ E\
HN1Z



2 WDQUDFW P SUH R FKDIDNVIWUH NXGXWDA)\ P QD VHUHOIH * P LO\
3LRP QD

1 D] Z D %HQH LEMIQVD * P IQD3WRP QD
. DUR ERSHWDFM ]

&HO SRGZ\>\| HQHSR| IRP X ZIDGRP R ALLZ IHG\ QD WP DWZ D>Q FK HBP HQMZ \WDG\ FULNXGYU GNDQHM
QDWUHQH* P IQ 3WRP QDSRSUH RUDQ} DAY W HK P SUH

2 SHIDAY SREUDYAD QD RUDQ]I DAUW HK 1P SWIH P DR FK QD FHX NXGVZ RZ DQH L SURP RAA NXOMUY
L WDG\ A BNDQ K QD WIHQH JPIQ 3WIRP QD WLHQ 3XEMH QHVIE]NR\ 3RGWIWZ RZHVIZ 3WRP QH
3XETH QHVE] NR\ 3RGWWZ RZHWZ 2 ORZIFDFK RU) 6\BGIRQ P -HJHJIR XNDMDND Z ) DOAFDFK % \ R
IP SIH\ SBIHRZH MGQRGQARZH * IXSC GRFHBZ C RGEIRUFUZ E\QP IIMND R REVJDX /* ' [P SUH\
RIMQRGRWISQH  EWDN EDUHU XAHW@IRZD 3UH RUDQIDAW IPSH ZWFR®R GR SUHV R A
L SU\ SRP QDQR WDG\ At BN\DQC SDOXMIFC QD WIHQH * P IQ 3UIRP QD DE\ ZD>QH HBP HQW ] KIMRUL
] RWB\ QH DSRP QDQH LNXGVZ RZ DQH SUH QDWIISQH SRNRGIQD "P SIH D Z P IHWFRZR AL) DOAFH E\ D
SR ZIUFRQD SU\SRP QHQX SDP IUAL -HJHIR  XNDMDND ] DR AHD NXEX /. 6 3URP QD MRIHIFHIR RG
WRNX :  UWDP DRK VSRWDQID NX® IQDR M P SXONMP B\ P HA 1IIODRZ\ WRJJUZHN R SXAKDU S
-HJHIR XNDMDN\D : WP DK IP SUH\ ] DSOQRZDQR Z\ WIS JHVSR X P X]\F QHIR R SRA OMXQHN GD
ZV\WMFK  XFIHV@IN1Z VSRWDQD 3RGADV IPSWH\ JRWR\ ZUFRQH NRPSGW GHWZ
UHSUH HQWR I FK =DNXS SR] Z RQ QD XMGQROFHQH VAWRMZ Z NMU FK UHSUH HQWRD NXEX Z\ VWISXM QD
QK Z\MGDK "PSHHD Z 363 Z 30RPQH E\D QHZ\N\P MEIGXVHP PDgRP QD FHX
]JWIRP DG HQH REHFQ K LAZ QK XA QuZ DE\ SY\E®\E KMRUH VINR\ RUJ GZRWX Z NMUP MU
] QDBXMA :  UDP DRK VSRWDQID RGE\ \ MU @H QHZ\ WS\ G IHAL SRNDJ\ 0 X]HXP + MRUF QHIR] 4] HRZD
N2 \EZRAND Z\WIS JHVSRX P X]\ F QHIR RUIJ SRA OMWMQHNGD XA HW@IN1Z "P SIH DZ 363 Z 2 ORZ IFDFK
VR VENSH SRZ WWGR NRUHQLSR SUH ZIOWR MEIBXV X~ OWSRZWEQD V] NR\ XA HMEINDP LE\ QREHFQL
RUJ GOZ QXA QRZIH 3WRIWDP XZ]JOGAD Z\ WS\ G IHAL NRQFHWW HVSR X P X]\F QHIR QH Z\N\ SRND|
0] MR SRA OWXQHN GD XA F'M@INLZ [P SUH \

5R] Z UMG] LD D@R FL JRVSRGDUF| HMSRSU H ]DNXS WRGNuZ WZ D\ FK RW] XVZ RUHQH MIGQHIR
P LHWFD SLDR\ G RVRE\ | JUXS\ GHIDZ RU ] RZ DQHM

1 D] Z D %HQHI LFMIQVID 0 DMXV] . DP L W\L
: DUR ERSHWDFM ]

&HO W ZuMG IDDQR AL JRVSRGDUA HVISRSUH  Z\ SWDFRZDQH DWDNA MHM] HMIRIHW P HEBZ\ FK HBP HOWMZ R]GREQFK NMWD ]DSHZ QL
JWZQRZD>RQ LG QP IH Q. WR| ZUMZ DU VW Z WP Z] IRWABU\ FKRGUZ JHVSUHGDA 3\ VSIHV HAH SURAHVX SURGXNAUP HVBEZ \ FK HBP HQWZ
RIGREQ K SRGQHVHQH NINR AL SIRGXNRZDQ FK P HBBZ\FK HBP HOMZ R|GREQ K Z] IRWXF FIPED Z WQNK Z] IRWSU\ FKRGX [H
VSUHGDA RUJ XVE RY HJH MGQHIR P IHWFD SLDR GDRVRE) ] JUXS\ GHDZ RU ] RZ DQHM

2 SHIDAD SREUDD QD WR] Z RW RUD| P RGHLQ] DAYIGRILSURGXNA IHWP HEZ \ FK HBP HOWNZ R] GREQ FK Z DWW VWX NAU I XQNARQX QD REV] DU H
GIDDQAD/*' =DSWHH JP IQD 6WRP IHF ' ] 1ON. GRIIQDQVRZ DQIX ] DNXSIRQR SUDVJ K\ GUDX@H QC SR IRP ¢ SUDVU K\ GUDX@H QC EWDP RZC RUD
ONHOQU SRV NRZ C 3UIDVDXP R LD] DWESIHQH P 1Q Z\ SDDQD LZ IHFHQAD R RYiZ QDY HA IFK Z\ WA DADRWY ] Q0] D] DWRVRZ DQH

Z ] DNXZ DQX QWZ 3UDVDXP R>T LDV HRNH Z\NRY\WEQH P 1Q ZSWRZ DG HQH QRZ\K Z]RYZ ' RSHQHQHP @LSURGXNA IGHVE\ D IQAEDRAD
ONHQL SIRVNRZHVI ) DIE\ SIRVINRZH AKURQIC SRZIH) KQU P WX SUHG |DADSDQHP NRWIRIG  AHDQHP MU AKUIRQC WZQH> SUHG
FKHP INDOIDP LLGHWLUIHQWP L SRGQRV] C Z\ GDIGR E SUIRAHVX QDNDGDQID SRZ RNONHWQIA \ K 8] XSHQHQH SRWQAD X Z DWW VW R QRZH P DM\ Q
RUD ] DWKGQHQH QRZ HVRVRE\ XGRVNRQDDR Z WP SU\VSIHM \ R SURAHV SUIRGXNAUP HBBZ \ FK HBP HQWZ R] GREQ K



5R]ZuM SUHGMUEIRUMZ D R QRZ\ VH\WRU G]ID D@R FL XV XJRZ HM
1Z L] DOHM Z\ >\ Z IHQIHP  SRSU H] Z \ NRQDQUH LREUWEXGRZ @Q\ FK RUD)]

] DNXS Z \ SRVD>HQLD GRNDXX L] DWKXGQLHQIH GZ ptFK QRZ \ FK SLDFRZ QINUZ

1 D] Z D %HQHI LEMIQVD $JQHM ND-H-DN

© DU/R ERSHWDFM ]

&HO WR] Z pMs HOMUEIRUAZ D G IDDAHIR QDWUHQH/ * ' =DSIBF|H R QRZGJDC< XVXIRZC G IDD@R E
1ZIDQC] Z\AZIHQHP RUJ Z] IRWAGRAKRGUZ Z IILP IH SRSUH Z\ NRQDQH URELVEXGRZ @Q\ FK L] DNXS
IQORZ DR IQHIR Z\ SRVD>HQID GR @DNX BN [uZ QH> XVERY HQH GZ pAK QRZ\ K P IHVF SIDR Z WP MIGQR
GDRWRE\ | JUXS\ GHIZ RU] RZ DQHVI

5HD@ DAD RSHDAYGRWH \ D Z\ NRQDQID IREUVEXGRZ OQ\ FK Z' ] DNIHVH XVE DUG HQID SOFX NRAMC EIKNRZ C
LZ\NRQDQH RIURG HQAD RUJ ]DNXSX LRGN1Z WZ D\ FK LZ\ SRVD>HQD GR ®NDX XVXIRZ HIR WIZ p] HN
NHQHUAL Z W QD HNWVSR]\ P gD WR\ 1P\ Z DIND NXFKQDJD RZD S\\BJUGRZ D 1U\RZ QED XU QG HQHGR
JRWZDQD P DNDIRQX VDD WHID SIHF GR SJ\ HWSUHV GR NOZ\  DXVRP DAVGR ®GUZ Z RWNFK EDU

WO H IIODON. VSRGL V| WEFH QDB QNDUND JRILRZQED NJHVD IRMBI WR\ : DP DK UHDQ DAY
SURMNX ] RWB\ X\E R RQHGZ DQRZ HP IHWFD SLDR GD NXAKD D LNHQHWD

=DNXS VSHFNDOWVF] QHIR Z \ SRVD>HQID GR] DN DGX Z 2 0] DP DFK

1 D] Z D%HOHI LFMIQVD - : 6S] RR

: DUR ERSHLDFM ]

&HO WR] Z uMS HOVIDEIRUAZ DRUD X\ RU HQH QRZ\ FK P IHWF SWDR SRSUH| ] DNXS VSHABOAF] QHIR Z\ SRVD>HQID

2 SHIDA ] DNDGDD ] D\NKS GZpRK VIVWN Zp] NuZ ZIGRZ\FK =D\NXS Zp]NiZ SRIZRQ QD WR] Z uMSURZ DG ROHVIG IDD@R AL : P NLZIGRZH
XVSUZ Q\ JRVSRGDUINI P IO\ QRZ G VSUZ Q Z\ DGXQHN L] DDGXQHN SURGXNAZ  SRSUDZ L\ WDQVSRUAZ HZ QW ] DNDGRZ)\ © Z\ QINX UHD@) DAY
RSHUDAVXVE RY RQH ] RWB\ GZD P IHWFD SWDR GD RVIE ] JUXS\ GHIZ RU] RZ DQHVI=DNDGDQ. ] DNLHV RSHIDAVL F] DV MVLHDT DAUSR] Z RQ QD
RMCIQUAH] DR>RQHIR FHX



3RGMIFIH G]IDD@R FL JRVSRGDUF|HM Z G IHGLQIH P HFKDQINL VDP RFKRGRZ HM SRSU H
VDP R] VUXGQIHQLH Z QIRWRGDZ R\ ] JUXS\ GHIDZ RU. | RZ DQHVRLD] ] DNXS P DM\ Q LXU CG] H

1 D] Z D YHOQHI LFVMIQVID 6 DZ RP lU3XAHN

. DUR ERSHWDFM ]

&HO X\E R HQH GRAKRGRZ HIR S HOMUELIRUAX D XVXIRZ HIR Z ] DNLHMH NRQVHLZ DRULQDSLDZ\ SR GuZ VOP RAKRGRZ\ FK QD WILHQIH RENIWP
/65 =DSITF|H SRSUH ]DNXS IQQRZ DR IQHIR i MMP X GIDIQRVWWH QHIR QH EUGQHIR Z\ SRVDHQID GR SURZ DG HQID G IDDQR ALIRVSRGOUH HV
RUJ XVZRJHQHP IHVFD SWDR  \VDP R] DAKGQHQH

5HDT DAY RSHIDAUGRWH \ D ] DNXSX IQQRZ DR\ MJHIR M VWWP X GDIQRMWH QHIR & ) RUJ QRZHIR Z\ SRVD>HQD GR SRGUAD L SURZ DG HAD
G IDDQR ALJRVSRGDUF HVIZ ] DNUHMH NRQVHLZ DRVL QDSWDZ\ SRV GuZ VOP RAKRGRZ\ FK N UuZ QH> GR RMCIDQID GRAKRGUZ ] SOQRZ DQHM
G IDDOQR A "QMUJHWY MVWWP X GDIQRWF QHIR & ) MMMQORZDRAMD P XU QG HAHP NMWH EH NRQHA QR AL WRVRZ DQD GRGDWRZ\ FK
DNFHVRUPZ REVXIXNA ZV \ WNMH WRVRZ DQH Z SR GDRK WEQGDLG, NRP XQINDFMLGIDIQR]\ 2 WDQ] DAY S HOVUEIRUAY D RSDUM MVAQD SUDR

ZQRWRGIZRA \VDP R DAXGQHQH RWRE\ | JXXS\ GHIZ RU]RZDOHV : QRM\RGDZ FD Z\NRQXM QDSUZ\ P HKDQH QH QDSUZ\ QDGZR] ID

SUHIQG IQWMEOAY F U ALLDNAFHVRUNZ Z SR\ GDFK

3RGMIFIH G] LD D@RVFL JRVSRGDUF] HMR FKDUDNWAU H XV XJ NRQWUXNF DR
SIRMINVRZ \ FK SRSUH] ]DNXS LRGNuZ WZ D\ FK RW] VDP R] DWXGQIHQIH
Z QIRWRGDZ R\

1 D] Z D %HOQHI LFMIQVD $GDP * UHIDN

. DUR ERSHWDFM ]

&HO X\E RJ HQH SU HOMUEIRVAZD  Z IDGF] GFHIR XVXJLZ ] DNHMH NRQUAKNA IR SLIRVINRZ\ P QD WLHQH
RENMP /65 SRSUH ]DNXS IQQRZDAMM K XUQ3H WP DFK UHDO DAY] RWEQH XVIRJRQH P IHVFAH
SR Z SRWEFL] DAXGQHQAD Z QRWNRGLZ A

3 HOMUEIRUAZ R NROMKNA MR SUIRMNRZH ] DR XM MU Z\NRQ ZDQHP  GRNXP HQWIRY WIFKQIE] QHVIGR
PDV\QLXUQEH WRVXIF WKQND &$'  : IGRF] QH MWW DIQWMUHVRZ DQH WIR WSX XV XJDP L DBI ELDNXM
Z\NRQDZ FuZ  %XWR P D QD FHX ] DVSRNRMIQH SRW HE NIHOAMZ -HWWR SIHZ VD G IDDQR E Z RN\RIA
ZIDGA QD XVXJILZ WP ] DNUHMH %4XUR SURZ DG L DEVR@ HQWV:  RMNRZ HVIENDGHP 1L 7HFKQIE] QHVINHUKQNK
P HAKDQINL L EXGRZ\ P DM\ Q 3URWINNV Z\NRQ ZDQH \C Z SWRIWDP DK NRP SXWLRZ\ FK GR P RGHBZ DQD
HUALPDM\Q NMWH ]ZION D¢ Z\GD(R E SIDA R UHGXNXIE NRV W SLRMNX 1 DSRWDQH SUREGP \
P R>QD ] IGHQMINRZDE L SRSUXZIE Z SRA QMNRZHMID IH . QWP D RW\ P\ Z DE SURMINV GRNXP HQWRRWY
WHFKQEH QC Z H\R®JIF QHVZ HWWINRP SXWLRZ HVXE SDSIHUIRZ HVI2 SRRQDQIH | DCF QNHP GR Z\ NRQDQHM
GRNXP HQEFY PRH E\E SLIRRWS Z\NRQDQ QD IQQRZDAMHMIGXNDUAH ' 2 GEIRIFDP L XVXJ \C
SUHGMUEIRUAZD W>Q FK VANRWZ DR XIMgFH MU REWWENG WIZDQHP  Z\NRQ ZDQHP  NRQWAXNAU
HBP HOMZ ] VZRJ\Z VWA QK LIQQOH : WP DAK RSHWDAVI ] DNXSIRQR @SWRS  QH EUGQ GR SWDRA
SIRMNRZ HVIZ SIRIWDP IH RSWRIWDP RZDQH GR VZ RJHQD SIRVNAZ LWV P XORY GXNDUINJ GR Z\ GXNX
GRNXP HQERUWIKQE QGHVRUD] GXNDUND * GR Z\ GUXNX SLIRRWSpZ AU AL



3RGNMIFLH G] LD DA@RVFL JRVSRGDUF]HMZ ] DNUHMH WU VWWNL L UHNUHDFM
SRSUH ]DNXS WRGNuZ VWEZD\FK RW| WEZ RUHQH P LHWFD SWDRA

\VDP R] DVWXGQLHOH

1 D] Z D %HOQHI LFMIQVID . DURQ XAKDUMN-

: DUR ERSHDFM ]

&HO SRGUAH G IDDQR A JRVSRGOUF HVISRBUDFHVIQD XVERJHQAX SUHGVUEIRUAZD R FKDUDNM] H
WU VWA QR UANUHDR I\ P RUD| W RY HQH P IHVFD SWDR. \VDP R] DWKGQHQH

2 SHDAD ]DNDGDD XWIRUHQH SUHGMUEIRUAZD R RAKDIDNM]H WUVWA QR UHNHDR M P NMWH
Z WHXGAH VZRWR SRZWEQD ]DSHZQLD P IHWAH SR VDP R DAKGQHQH L ZS\QUD QD WR|ZpM
WU VML QD REV|DJH SRZIDM =DNXSIRQR NDVNLRUJ WIRZHY 3 HGMUEIRUAZ R RSIHD MU QD W HK
SIRQDAK XVXJRZ\ FK RUDQ] DABVS\ ZpuZ NDINRZ\ K Z\ SR>\ A DQHNDANuZ  Z\ SR\ A DQH WIRZHJZ GR
DNAVZ QHIR ] Z 1IHG DQD R SY HZ RGQEE R WU VWH QH 2 SHIDAY RVCID FHB! VSR HA QH VENH N P 1Q
HGXNDAW Wi>Q\ K JUXS Z IHNRZ\ K ] ] DNLHVX SU\WRGL LKIMRULLHIIRQX SRXGQRZHIR 0 O RZV D \VSU\ D
NRQENRP Y>Q K VSRHAQR AL ZS\ZD QD Z] WIRW ZIDGRP R AL BN\DQHIR G IHG I D NXGMUDQHIR
L KMRUFQHIR 2 SHIDAD SR\WZQH RGFIDXM QD WRGRZIMR G\NDQH Z\P XV DIgF ] DFKRZ DQD
SIRH\RRJIH QH L |DKUFDF GR RAKLIRQ. NDREWD X RUJ SU\WRG D VENH ] ZWDADF XZDIU QD
NRQHF] QR ERFKUIRQ. ] DE\WUZ

3RGNIFIH G] LD D@R FL JRVSRGDUF] HVSRSU H] ]DNXS UWRGND WZ D HIR Z Z\ QINX F]HIR ] RWIDQIH
XVEZ R RQH P HMFH SWDR GO Z QIRWRGDZ R

1 D] Z D YHQHI LFMIQVID O IEKD 7HEXHK

: DUR ERSHLDFM ]

&HO SRGVIAH G| IDDQR ALZ ] DNIHVH X\E R HQD SU HOMUEIRUAZ D Z IDGA] GRHIR LQQRZ DR\ MH XV XJLZ ] DNIHMH SWRILGBZ DD LGUIDVDQD VSRGUZ
REXZ QE] \ FK X\E R HQH MGQHIR P IHMFD SLDR. \VDP R] DAWKGQHQH

5HDT) DAY RSHIDAUGRWH] \ D] DNXKSX 1QQRZ DR\ IQHVP DV \ Q1 VX>CRHVIGR SWRIIGBZ DQID LGDVDQD VSRGUZ REXZ QF \ K 3WRIIERZ DQH LGDVDQH
VSRGUZ REXZQF\FK B\ \ XVXJDP LQHGRWISQ P LQD BND@ P UQNX 3YHOMIZ] ICAH SUH VZ R IQQRZ DA MR E VSIRWBR Z\ P DIDQRP
SUHOVUEIRUAUZ ] EWDQ® REXZ QH HVIG IDDR\ FK ] Dz QR QD WLHQH SRZ 1D EIDREJHWHIR NN LIQQ K AU AL QD HIR NDM N\
RSHUDAW SWRIIBZ DQAD LGIDVDQD VSRGUZ REXZ QIF]\ FK ] P XV HQLE\ @] BFDE WP RP VSR] D UIHIIRQX 2 SHIDAD SY\ A\ Q.DMU GR LIR| ZRM FDHIR
REV| DX /*' SRSUH Z\NRQ ZDQHXVXJ SRGP IRRP D7 X\gR P MU @ IDDQR AC REXZ QF CRU) GRSWRZ DG LD GR R Z RM H\NRQRP IF| QHIR
SU HGMUEIRUAZ ] WIUHQX FDHIR SRZ IDWX



8\VW RUHQIH SUHGUMUEIRUAZ D XVXJRZR KDQG®RZ HIR Z
VDP R] DAUKGQLHQLH L] DNXS  WRGNpuZ WEZ D\ FK

]DNUHMH MELGIUAMZ D SRSU H]

1 D] Z D %HQH LFMIQVD 3IRW. RNHE

- DUR_E RSHLDFM ]

&HO SRGVIAH G IDDQR FLIRVSRGOUF HVE. ] DNLHMH XV XJ MEIBUNEK QD WUHQH / *
RUJ ] DNXS Z\ SRVDSHQDL URGNIZ WZ D\ FK

=DSIH H SRSUH VDP R] DAKGQHQH Z QRWNRGDZ R

;. QRWNRGDZ FD G LOUNLGRWIAY] DNXSL LIRGNLWZ DH Z SRWEFLQRZ RFA| HVQ K P DV \ Q LWIFKQR®JILG IUNLA HP X ] RWBR XVZ R RQH P IHVIFH
SWDA GD RVRE\ GXJRWZ DB EH IRERWEHV] WZ JWXS\ GHDZRU]RZDQHVIH Z] JOGX QD WQHN SWDR  3URGXNAD Z\ LIREpZ MEIBUNEK \R
G IDDQR EZ\ V¥ pUA DWQ 1]\ | QH QE FKHP LF QH SU HVZ D DQH VXURZ FuZ GE Spt SURGXNAMZ 7R VENSH SU HUWENLLUHQRZ DAY MEIHIGR FK
M>SUHGP IRWZ Z VSRE WA Q :  SUDFRZ ALMEIBINHW RQW> Z\ IRELZ RGE\ZDMU] Z DVQ K GE ] DNXSIRQ FK P DMUDpZ D
QRZ\ Z\WWRURQ Z\WE PRHE\EZ\WREHP IIQD@ P QE Sp SIRGXNMP NAU EUG IH Z\NRU\WAZDQ MNR VXWRZ IHF Z IQQHVBURGXNAY
: QRWNRGDZ FD] DR XMIMU Z\\& D DQHP  QDSWZ C S HYENG LNRQVHLZ DA EISXWULRUD SU HGP IRWZ XA\ WRZ\ FK LR] GREQ FK ] P VD
V] OFKHW@ FK R IQQ K P DMUDZ : WDP DK RSHUDAV] DNXSIRQ ] R VS OWELZ \ SRVD>HQIH QH EUGOH GR XUKAKRP IHQID QRZ RA HVQHVI
SWDFRZ QL RSDUMVIQD WDG\ ABFK L XP IHUWMZR ADAK UHP IH QI \FK -HWWR IQQRZ DR\ IGD SUDFRZ QD SRQHZ D> Z QRWRGLZ FD SRMDGD
FHUMINDWIHP P RBJIF Q SR IHG DR XSUZ QHQD GR Z\FHQ EU@QMZ NAMWUH QD REVIDQH /*' GR WMSRU E\ \ QHGRWISCH

"QZ HVWAD Z QRZ RA HVQH QDY UG ID WR VEBNH P R>IZ R E REQ>HQID AHQL SLRGXN NR FRZHIR 1 RZRAIHMQH P DV\Q SU\VA\Q\ MU R

SR\ M\DQID QRZ\ AK NIHQWZ LRGEIRUAUZ SRQHZ D> SR] Z DM QD SUIRGXNAI EISXWULR Z\ V] XNDQ P Z] RUQIFW IH WWRVXQNRZ R QWNHVRHQH
LZ I® ADAK JJRGQIFK ] |DSRW HERZDQHP UQ\X : QR\RGIZ FD G\ VSRQXIF Z\ VRNRVSHADOMA QP VS OwP MVWZ \WBQH VSHQE
QHP DOND>GH RA HNZ DQIH NIHQW FR ] NRBLSUY HNDGD MU QD] \WRW] EXGRZ DQH Z DVQHWP DN ' RWRKF DVRZ H XP IHAWgR FALRSDUM QD
WDG\ RBFK Y HP IH QIF] \ FK RUD WDG\ R [\ FK P HMRGDRK SUDR\ Z VSRWVUE Z\ WILF] DIR SR} ZDDIE Z SHQLZ\ NRJ\ WEE Z VSDUAH QD WR] Z uM
G IDDQR ALJRVSRGDUA HVI5 RVQGAH | DQMUHVRZ DQIH ESXWUC DXVRUAS \VE R HQD ESXWULR XQNDWRZ\ P Z\ JQG] [H D VENSH GRNRQ Z DQH
QSUZ LIQQRK XVXJ NMUPLPRIC E\E ] DIQMHVRZ DQL QDEDUG] IHVIZ\ P DIDR NIHQAL SR IHG D SRW HEU ] DVSRARMQID L QNX

GN\DOQHIR

%X GRZ D SMFX ] DEDZ
1 D] Z D %HQH LFMIQVD 6Sp G IHQIDO 1HV NDQRZ D/ RNDRUAR @ DVQR ARZD

: DU/R ERSHWDFM ]

&HO Z] IRWWL IR} Z uMRIHW UHNUHDR IHVIL WU VW QHVIREV DX /* ' =DSIGFH SRSUH SU HGVLZ ] ILAD

1P IHJDgFH GR EXGRZ\ RIU@RGRNISQHVILQ UIDWMXNAU VU VVF] QR UHNIHDR IHVIBNG MMWVZ \ EXGRZ DQH
SOFX | DEDZ

6Su G HQID 0 IV NDQRZD / RNDRUAR  : DVQR ARZD MMWGRELIRZR@ P |UHM HQHP QHRIWQH RQHM
@ E\ RLE R]PIHQP WDGIHRWRERZ\P L]PIHQP IXQGXV X XG IDRZ\P NMWD Z IQMHVH VZ RIFK
F RQ\NuZ SWRZ DG LZVSp@QC G IDDOQR E JRVSRGDUF C 5R] ZuMA RZIHND Z VS G IHB]\ P JRVSRGDURZ DQIX
WWWAHEP QDGJUGQP 2EVDUGIDDQD 6Sp G IHQL SRNYZD MU ] REVJDUHP G IDDQD /* ' =DSIGH H
3UHGP IRWMP  SOQRZ DQHMIQZ HFMVAMI E\ D EXGRZD SOFX |DEDZ 1 D G&N\DQ) DAY IQZ MMWAY ] RW Z\ ELDQ
WUHQ P IUG\ EXG Q\DP LSUY\ XO.RQRSQANHM L5]HPIH@QHHM L 6CMHGVER SUHG NRD MHAL
SOFUZ HN KDQGBZ\ K L XVXIRZ\FK 8 JUGX 6NDLERZHIR RUJ VSRWHIR SDINQIX VSU\Wd P R>@ZR ARP
NRU\WEQD] SOFX |DEDZ P IEM ND FRP FDHIR REV] DX RENMAIR / 65 3@F | DEDZ MMZ\ SRVD>RQ Z
X Q5 HQD SRVDGDIgRH FHUMINDW ] JRGQH] RERZ I X\R\ P LQRWP DP LRW) ] Z\VRNCWZ DR AC L
RGSRUR AC @@ XVNRGHQAD =DNHV SUF REHRRZD SU\JRRZDQH QWZIH]JAKQ. RUJ P ROW>
QRZRANMVQ K XUQE H 5HDQ DA SIRVMINX SU\ A\ QDMU GR Z] IRWX @H E\ RWIE NRU\ VWIIGR FK ]
REIHNAZ 1QUDVAKNAXY  UHNUHDR IHMIQWI LDAVVSR HA H VD QDZ 1G]\ Z DQID NRQENWZ  EXGRZ DQIX Z I L
VSRHA Q K SRGH® RZDQD G IDD GD Z \VSU@HIR GREWD ] Z1UN \ DDNAVZ QR E VSR HA QC =DSWRVINRZ DQ\
SOF | DELZ. MVWAEH SIHF Q. DADNA D RIMQRGRWISQ EH SDW Z V] HFKVWRQQH WR] Z IR HIP IQXI\GRA
XEUME R LZ\ NXF] HQH VSRHA QH MG Q VENLZ QDE@V HVRNRIR ' ] IONLGRSRVD>HQIX SOFX | DEDZ G IHAL
J\VNDZ P IHWFH Z NMUP P RICQHWOR WR| ZIMEMU SRSUH JDEDZU  LDNAWZQR E1\A QC DB XA CMU
WZQH> Z\VSu SR NHDAVZ QR ALLZ VS | DZRGARED 0 IHWAH VR SU\A\ QR MU GR EXGRZ DQID LHDRYL
ZIJLPIOG\ WZIH QNoP L 3@F |DEDZ. SRSUZ L MNR E VSUG DQAD ZRQHIR ADVX QD ZIHAP SRZ IHW X
SUH GIHALP RGIH> MN WwZ QH> MWWP IHVAHP \SRWD GD IFK WRG IFUZ LGIDGNuZ 3JHGP IRWZD
Q7 VMWVAD WD MU REIHNMP  IQMILKMIR P LRGRZ IM\D LRG IQQH SWRP XMIR P Z\VSp@H L DNAMZ QH IRWP \

Z\ SRA\ Q\X



5R]Z uM G] LD D@R FL JRVSRGDUF|HM Z ]DNUHMH SLRGXNFM SIHF]\ Z D
SRSUH| ]DNXS QRZ\ FK P DV]\ Q LXVZ R HQLH MIGQHIR P LHWFD SLDR\ GO
RVRE\ | JUXS\ GHIDZ RU ] RZ DQHM

1 D] Z D %HQHI LEMIQVID 0 DUDQO HQGLD

. DUR ERSHWDFM ]

&HO WR] ZuMSY HOMUEIRUAZD G IDDGRHIR QD WUHQH /* ' =DSWHH  Z] IRWGRAKRGUZ L] Z IO\ HQH
NRONXUHQR IR FL Z ] DNUMMH SURGXNAM SIHA\ZD SRSUH ]DNXS IQQRZ DRI K P DV]\ Q L XV RY HQH
MGQHIR QRZ HIR P IHWFD SLDR GDRVRE\ ] JUXS\ GHDZ RU] RZ DQHM

5HD@ DAY RSHIDAUGRWH \ D] DNXSX IQQRZ DR\ M\ FK P DV \ Q SIHNDLQIF] \ FK G IHDUN. XQIZ HW/D@D G HDUD
GR ZV]\WMFK (RGDMZ ADWD VENEK NN SVJHQQH SVHQQHP IEMDQH >\W@H EDWGH N GR S\
LPIONNH EDIHWWRZH : \NMMRZR SUHR ]\ gD XQZ HWVD@D P DV]\ QD R VSUWZ G ROHVG XJIHVIA Z RER AL
LSIHFD NRP RIRZHIR SUH QDF] RQ. MMAGR Z\ SIHNDQID FK®ED LEX HN SIHF RQ K EH| SR UHGQR QD S\ AH
KHURZ HV R FKGED IRUHP NRZHIR L VRARZHIR NN WZ QH> ZVHOHIR URG DM EXHN L Z\ SIH\UZ
GLREQ FK SRMDGD RSDMQRZDQ VIVIMP  JJ DQD P NBRWMLP L] QHIR XP R-@ IDGR WZ QRP IHQ. WR]NDG
WP SHDXUY Z ND>GHVNRP RUH RUJ XVZ R HQH QRZ HIR WEQRZ M\D SLDR 0 D\ Q. \VC Z\ NRU\ VWZ DQH
GR Z\SIH\X FK®ED : GURSHQH WIKQRRJIL SU\F\QLR MU GR SRSUZ\ MINR FLIILP\ RUJ WR|\] H]HQD
DVRUAP HQM 5HD@Q DAY SYHGVIZ ] IUAD SR|ZROD [P IQP DO RZDE VWDV SRSUH  Z\ WEQGDU | RZ DQH
G IHBIQD LZ D>HQD ADWE FKGERZ HIR

5R] Z uMsU HGVIUELRUAY D G] LD DMFHIR Z ELDQ> WRMUNLHVBRSU H| ] DNXS P DV]\ Q SLRGXNR M\ FK
RWD)| Z ] LRW\| DWXGQLHQID WR®U D] JUXS\ GHIDZ RU. ] RZ DQHM

1 D] Z D 9%4HQHI LFMIQVD =HQRQ6DG IN

: DU/R ERSHWDFM ]

&HO WR] Z pVs HOVUEIRUAZ D G| IDD\RHIR QD WMUHQIH /65 /* ' =DSIFH SRSUH ] DNKS QRZ\FK P DV]\ Q GR SUIRGXNAUP HE@ D VEN-H XV RJ HQH
MGQHIR QRZ HIR P IHWFD SLDR GDRVRE\ ] JUXS\ GHDZ RU ] RZ DQHM EH LRERWHM

5HD@) DAD RSHIDAYSRGUDD QD ] DNXKSIH QRZ\ FK P DV \ Q GR SIRGXNAUP HEQ RNBIQIDUND MGQRWARQQD | DSHZ QIDMIFD Z V] HFKVAWRQOR E LZ\\RNG
NNR E REWUEN. MVWZ\SRVD>RQD Z MGORWNJ ]DRNLGIOQD QDIRA  3RVDGD | DIZ DQVRZ DQH R Z 1G] DQD WIKQRBJIIE|QH P DgFH QD AHX
] DSHZ QHQH RSWP DQHIR Z\NR F] HQD HBP HQMZ * RZIFH Z\SRVD:RQH Z P XD UG IH ] HBNARQE QP VWMRZDQHP RW.SR|ZDOMG QD
DXVRP DWH QH XWZ IHQH P DV]\ Q. SRG REWEND IRWP DWN] GZ RP D ui>Q\ P LSURP IHQIDP L GRNBIWMDP LGUIHZ QDQ\ P LLAHQNP REQHHP RGAC]
ZRUINRZ\ XU Q3 HQAH SUH QDA ROH GR RGACIX ZluWZ GUHZQDQ K SUH QDA RQ. GR N>GHIR WRGI DVZ lnyiZz GUHZQDQ K RUJ XVE RY HQD
QRZHIR P IHVD SWDA GD RWRE\ ] JWXS\ GHIZRU]RZDQHVI3@QRZDQ [DNXS SYVA\Q MU GR Z] IRWX SU\FKRGUZ Z S HOVUEIRUAZ IH
5HDQ) DAY RSHIDAUSY \ A\ QLDMU GR Z ] IRWX S HOVUEIRUA R ALQDWUHQIH/ * ' =DSIdF| H



7XU VW] QR KIMRU. F] QH HBP HQW 5\ QNX P LDWID %4D REY HIL

1 D] Z D %HOH LEMIQVD 94D REY HVNH 7RZ DY\ WER . XGMUDQH

: DUR E RSHLDFM ]

&HOUR] Z INDQIH 1O UIDVAKNAMUY - UHNJHDR IHML WU VWA QHVBRSU H| ] DIRVSRGDURZ DQIH W QNX P IDWI Z %4DREJ HIDK Z J H<EU -HHP IHIR 3U\ ERY
KIMRY A Q AK VBETF RID U H<E\ JOML

3UHGP IRWMP RSHIDAVE\ R Z\NRQDQHUY HE\ Z EWIH -HHP L3Y\ERDDMHG CA QD IZ FH Z XQDWY WIEQF KMRUFIQRKRZ\PIDIDFK [ FP
]DP RQRZDQ K QD S\AH 5\Q\X SY HOWIZ IDGR FK QDM D>QHM H KIMRW A QH Z\GDUHQD Z WHIIRQH RUIJ P RQE> LRGIQ JOML NRFA CA KK
Z VARQUUQ\RZHMRQEQQ. %XGRZD U H<E\ SU\SRP QLP IEMND FRP P IDWB NP E\ -HHP L3U\ERWD % SRONP SRHW DUAMWE LVDWU NHP
Z\VSu VI UG . DEDUHW 6V \FK 3DQUZ % FAL.GI]ZIgDQ | QM\P PIDWMP ZIHBNRWIH JR R&ZIHG D GDWIR QDBH XSDP IMJE MIR
VZ UUA R E = NRELP RQE> \RETF KIMRU F] Q KK LIRG 1Q. JIMLRGQRVUMU AL GBI GR KIMRULP IDWI %4D RE HIL RG SRFA OMuZ MUR G| IHMZ D> SR F] DV
Z\SpAHVH QD WETDRK XP 1KV A RQH VG QDY D>QHVI H HVES\ UR] ZRM P IDWD : ]\ WMH W G IDDQD SU\FA\ QL MU GR Z] IR DWDN\R R AL
WU VWH QHVIUHIIRQX D VENSH XDWDNA\ MIIHQID P IDWD SRG Z]JOGHP NXGMUWRZ\P 2 SHIDAY Z]ERIDALD WQHN P IDWR “UDREYHIL R HBP HQW
KIMRUF Q LHGXNDA M. SU\ A\ QLD MU GR XDADNA MIHQD LHJIRQX SRGQHMHQD MNR AL>\ AD VSR HA QR AL@GNDQHMI3U\ A\ QLD MU GR R Z IdQID
WU VIWNLLUHNUHDARVIQD WLHQIH JP 1Q %4DREY HIL DVENSH GR SRGQIEMHQID  ZIDGRP R ALKIMRUY F] GHWSRHA QR AL ] IONLWIMQZ HVIAVAYL QHN P IDW
%DREUHIL W MU P IHVAHP DADNA D P GR \SUG DQD ZRQHIR ADVX GD M\ IRGIQ 2 SHDAD WHRZDD E\ D GR ZV\WMFK JIXS
GHIZ RU]RZDQ K

5R] Z uMsU HGVIJELRUAE D SRSU H] ] DNXS QRZ \ FK P DV]\ Q LXU GG H

1 D] Z D %HQH LFMIQVD 1 RZ DANL=ELIQZ

: DUR ERSHWDFM ]

&HO Z] IRWGRAKRGRZ R AL SUHGMUEIRVAZD ] WA X WRIZRM [P\ Z Z\QINX W RJHQD QRZ HVIXVXJIL
Z\ NRQ Z DQHVIP LOINRSDUNG L NRSDUNR DGRZ DING 3@QRZ DQH G IDDQH EOG] IH ] ZIG DQH ] ] DAXGQHQHP
GZ UAK RVUE NINR RSHIDWRUP DV \ Q 8 VR HQH QRZ\ FK XVXJ XP R>@ LSR]\ V\NDQH QRZ\ FK NIHQWZ RUD
RIHURZ DQIH SRV] HJ RQHWRIHUV XV XJ DNXD@\ P NIHQWRP [1LP \

2 SHDAD ] ZIC] DQD E\ D] R ZRWP MEIHGAHMILP \  NALD ] DR XM MU VS HGD>C WP uZ QDZ RGQIHQID
VSUHEDC Z WO R QOZR| puZ P IQHD@ FK L IRG\NIZ RAKIRQ (R @) ' RGDWRZR [P D iZ QH> ] DR X
MU JDNKSHP RZRAUZ LZDJ\Z LIFK GDO] G RGSUHEDC : QRWRGIZ FD Z WP DK RSHUDAUZ\ SRVDA
SUHOMUEIRUMIR Z ] DSGF H Sy OMRZ H VEBNH BN P IQNRSDIND NRSDUNR DGRZDUND RWD SU\F HSND GR
SUHZR] X P IQNRSDUN. SUH QD] RQH GR Z\NRQ ZDQID WREUWL XVXJ JIHP Q FK VENEK NIN Z\NRS\ SRG
IXQGDP HONV QIZ HBZ DQIH WILHQX LXVXJ P HIRWDAY 0 IQINRSDIAD LNRSDUNR DGRZ DUND \C i Z QH> X3\ Z DQH

SU\ Z\NRQ Z DQAX NRP SBNVRZ\ FK IQZ VARV Z 1] DO\ FK A AMP DP LQDZ DGQIDIR\ P L



SV RUHQIH SUHGUWIEIRUMZ D XVXJRZHIR RIHXMFHIR XV XJL
GHNDUNIH SRSUH VDP R] DWXGQLHQIH L ] DNXS QIH EUGQHIR VsU UwX
RWD] Z\ SRVD>HQID

1 D] Z D %HQHI LFMIQVD -DQ & RSHANL

: DUR ERSHLDFM ]

&HO WR] Z pMSU HOVUEIRWA R AL Z IHMNHVIQD REVIDJH /* ' =DSITF|H SRSUH XVERJ HQAH QRZ HVILLP \
Z IDGF] GRHVKV XILGHNDUNH VDP R] DAXGQHQH RUD XWI\ P DQH [P\ QDU QNK SUH RNHVP 1Q GZ pRK
ow

: QRMN\RGIZFD WRISRAC G IDDQR E JRVSRGDIA C RSDWE QD ZIDGH HQAX XVXJ GHNDUNEK 8VXJL
GH\DUNH REHR X\ GHP RQE> P RQEE> NRQWKNAY GDFKRZ HM SIDAH QDSUZ F|H GRUDG VER )IWP D
SRZWBD Z EWDQ\ EXGRZ OQHVIX] QOZ DQHM] D MGQC ] QD¥DLE IHVIG QP IH QH WR] Z IR FK MO
= SR\ V\DOHVISUHP IL ] DNXSIRQR QRZRFAHVQ. VS OW Z\NRQXM MU QH EUGQH SWDFH UHP RQIRZH
Z EXGQ\X SUH QA RQ P GR EH SIH QHIR SUHKRZ\ZDQD Z\SRV>>HQD ILP\ ' ]IDD@R E 1P\
SWRZ DG RQD VH RQRZR 3 HGMLZ ] IUAH GRWH \ R VDP R] DAXGQHQD : QRWRGIZA D Z Su<QHM \P
RNJHVH VENSH GRGDINRZ HIR ] DAKGQHQDP IQ  SUDFRZ QIND QD SRGWXP RZ\ RZIQR SUZ QHVE: WQ
\SRWE : QRWRGIZ D |QDA R REQX\ NRVW ElH-CAH G IDDQR AL ILP\ D WP \DP\P  UHDQIH
L LHQRZQH REQED FHQU VZRIFK XVXJ Z WRVXQNX GR FHQ NRONXKLHQWZ @ QRWRGIZFD Z FHX
SRI\V\DQD MIN QDM IONV HM @F] B\ SRMQAD@ FK NIHQWMZ  SURZDG L VJHR\R ] DNIRRQC VWDMIIO
P DINMQIRZ C Z\ NRU \ VWXIIFC WDG\ A R IQMUQHRZ H NDQD\ GRWILAD | RIHWEZ GR NIHQW GNDQHIR
UHJIRQDQHIR LSRQDG WHI IRQDQHIR QG Z IGXDQHIR LIQMAXARQDOQHIR

=DNXS Vi WHP X RG]\ WX FIHS D] P DJ@® LW DGDUNL UHZ HUA NDHVGR P DI® RW| WEZ RU HQIH GZ pFK
GRGDVRZ \ FK P LHWF SLDR\ V] DOVC LR] Z R\ ) LLP \ + DQG®RZ HVB5( 77< -ROOVID: LHAXV

1 D] Z D %HQHI LEMIQVD ) P D+ DQGBZ D35( 77< -ROW: IHOXV

: DUR E RSHLDFM ]

&HO 1Z1IUNV HQH [DAXGQHQD R PIQP XP GZD P IHWD SWDA Z SHQP Z\PIDJH JRGIQ R Z WP PIQP XP MGQHVIRWRE\ ] JWXS\
GHDZ RU] RZ DQHVI2 JWDQIF HQH ] X\ AD JO} X LHQHWIL HBNA F| QHW X>CRHMGR SRGIUHZ X ZRG\ Z P DV \ QDFK SUDQIF \ K SRSUH ] DWRVRZ DQH
RG\MWNX AHSD ] PDI@® NAUY MW DMOQ JOHP VX>CAP GR SRAIUHzZX 3RSUH ]DWRVRZ DQH WDGDUN. UHZ HIA MHVIGR P DI MMM P\
Z VMEQH ] ZIONV\E Z\GD9R E P DI&Z DQHIR DVRUAP HQM QDZ HWR R EUG IH Z QH> WXWRZ DR [P QHV] HQIHP ] X3\ AD JOj X SRQHZ D>
Z\GDYR E PDIO® |H NJ K P R>H MU ] ZIUNM \ E QOZ HWGR N K $XWP DAV QH W.DFD MU A DV SWDA LSRGIYHZ X P DI@ FR VNXWXIVA
REQ>HQHP [X\AD JO X ' JION.WIR WRG DM IQZ VAR MMM P\ Z VWEQH ] Z1IONV \ E ] DAKGQHQH RUJ E\ E EDUGE| IHVINRQNXUHQR L QD Y QNX
SWDQIF\P

' 1IDDQH P IDR QD FHX ] Z lUNV] HQH ] DAKGQHQD P IQP XP GZ uAK RVUE SRSUH ] DNKS MWMMP X RG\WNX AHS D] P DI®@ L\WWDGDUN. UHZ HIA MpHMI
D\ WQ JHWMIZ SRP pJ ]ZIONM\E Z\GDgR E PDV\Q ' ]IDDQH SRBUDR QD ] DWRVRZ DQX WDGDIN. GR P DI@ FR VNXWXM ] Z 1INV HQIHP
Z\GDR ALQD P DI®ZDQ P DVRUWP HQAH SRSUH | DWRVRZ DQH GZ UK DXWRP DAMA QK ] R°H Z]GX>Q K 2 WVRE\ NWUWH WDGDIZ UHA\ SR
Z\PDI®ZDQX P D GZIH A\QQR AP QHVIGR JUIREIHAD SUH FR SRSUXZID IP MU NRP IRWSWDRA "QQRZDA MM P R ZIG1 DQHP NaNH MM A H
] DWRVRZ DOR MMMR RG\W HAHS D] NRP 1QD \VSDIRZ HIR LRGSURZ DG DGFHIR ZI0ORE] P D@ GR ZWUSQHIR SRGIUHZX ZRG R P D QD AHX
REQ>HQH ] X3\ AD JOj X LHQHWIL HENA F] QHW X>CRHMGER SRGIUHZ X ZRG Z\ NRJ\ MWZ DQHVZ. SUIRFHMH SIDQIF\ P 2 EIH W F\ QQIN_P DI\ QD FHX
REQ>HQH HP IMUGZ XVBIQNX Z D@ GR DW RVHUY L] Z LONV HQHP R>@ R ALSY HIREX JRG IQRZ HIR QD SWDQIX LP DI®Z DX Q7 VR D] DI HP
1 Z1IONV\ RMU] DSRW HERZ DQHQDP IQP XP GZ pK SUDFRZ QINuZ



5R] Z uMsU HGVUELRUWE D SRSU H] ] DNXS QRZ \ FK P D]\ QLXU CG| H

1 D] Z D %HOHI LFMIQVID . DZF\N. DP IAB3+8% ) 250 $7

- DUR E RSHUDFM ]

&HO Z] IRWGRAKRGRZR AL SUHOMUEIRUAZD ] WAXX WRIZRM IILP\ Z Z\QNX WZRJHQD QRZHVIXVXJIL Z\NRQ Z DQHVINRSDUNR DGRZ DU\
30QRZ DCH G IDDQH ] ZIG DQH E\ R ] ] DAKGQUHQHP GZuFK RVIE QD SHQ P HWAH 8\VZRJHQIH QRZ\ K XVXJ XP R LR SR|\V\DQH QRZ\ FK
NIHQWZ RUY ] DRIHURZ DQH SRV] H] RGHVRIHIV XVXJ DNXD@ P NIHQRP I1LP \

2 SHDAY GRWF\ D R ZRM M@HZFHMILLP\  NAWD ] DR XM MO VSUHGD>C P DMUIDpZ EXGRZOQ K Z\NRQ ZDQHP QUSUZ \DP RFKRGUZ
LSRN GuZ RUJ VSHABO XM MU Z Z\NRQ ZDQX XVEDUWG H SOFuZ P DQHZ URZ\ FK NRAMC ELIKNRZ G : QRWNRGIZ FDZ WDP DRK RSHUDAY Z\ SRVDA
SU HGVUEIRUAZR Z ] DSGH H VS OMRZ H VENH NN NRSDUNR DGRZ DUND 1 RZ D P DV \ QD SU H QDF] RQD MWAGR ] DRIHIRZ DQID XVXJ ] IHP Q FK VENEK
NINZ\ NRS\ SRG IXQGDP HQW QZ HBZ DQH WUHQX LXVXJLRGZRGQAH LQDZRGQH  SpOKSUZ Q FK

8 VZ RU HQIH SU HGVJELIRUAEZ D SLRGXNR MHIR Z ] DNUAMH RIWRG] H
DOXP LOIRZ\ FK SRSUH] ]DNXS @QIL SURGXNR NpHVIRWD] XVZ RU HQH
P LHWFD SWDA G RVRE\ | JUXS\ GHIDZ RU ] RZ DQHM

1 D] Z D %HQHI LEMIQVID . DFSHU* XV A\ W\

: DUR ERSHDFM ]

&HO]\W] G IDDQR ALSWRGXNA IQHVERGUDIFHVIOD Z\\Z DY DAX RIRGH DOP IQRZ\ FK ] DAXGQHQH
SWDARZ QNDRUY ] D\XS VSHAMOMA Q FK P DV]\ Q

5HDQ DAY RSHWDAY GRWF\ D ]DNXSX  LQQRZ DR\ NHM @OIL. SURGXNA IHM VSDZ DAL GR Z\ NRQ\ Z DQID
\VSOZ DQ K VXSN1Z  SL\ MIGQRJ RZ IFRZ HVIGR AUAD SWRID QD RIWRG HQH 1UH DUNL DXVRP DAF] QGHVIGR
SRCAH VXSNiZ IUH DUNR SIDWN.GR D3P IQXP GR IIHRZDQD RERWZ QD ]DP N.Z EWP DK R
IXUMOFK RIIRGH DOPIQRZ\FK SUHQARAFK GR GRPUZ MORWIRGIQQ K 2JWIRGHIAD \C
SIRGXNRZDQH PHWRGC EH VSIZRZG : \i>QD M GXD Z\W\PDR E QD QH\RU\W@H ZDXQ\L
D RVIHUY F| QH LHAMAND Z\ NRQDQID



3RGMIFLH G] LD D@R FL JRVSRGDUF|HV Z ]DNUAMH SWRGXNFM REXZ LD
SRSUH VDP R] DWKGQIHQIH Z QIRWRGDZ R\ ] JUKS\ GHIDZ RU ] RZ DQHM
RWD] ] DNXS XU CG|H REXZ QIF|\ FK

1 D] Z D %HQH LFMIQVD -DQ. R @

: DUR E RSHLDFM ]

&HO XV RJ HQH S HOVUEIRUAZ D Z ] DNUHMH SURGXNAUREXZ ID SRSUH ] DNXS VSHRDOMA Q FK P D\ Q
L Z\SRD>HQID SUFRZQL |HZWHVI R WEZRJHQH PIHVAD SR Z IRWPIH \VDP R DAXGQHQD
Z P IHWFRZR ALYADREY HIL

5HD@ DAYD RSHIDAVGRWH \ D ] DNXSX IQQRZ DR MK P DV\Q P DV\Q V] Z DQIE] HVIGR SUIRGXNAUREXZ ID
VI\AD WiURW] P DVJ\Q GR NBMIQD P 10G\ SRV HZ N LZ\ SRVD>HQD QRWERRN EIXUNR GZIH V] DI\ GR
SRGVIAD LSWRZ DG HQAD G IDDQR FLIRVSRGDUA HVZ ] DNLHVH WDG, P\ IHVBLRGXNAMREXZ ID NN WiZ QH> GR
RMCIDQD GRAKRGUZ | SOQRZ DQHVIG IDD@R AL 2 WDQ] DAY SY HGVOEIRVAZ D RSDUB MMVWQD SUDR
ZQRWRGIZ R \DP R| DAKGQHQH RWRE\ ] JXS\ GHIZ RU]RZDQHV : QRWNRGDZ FD Z\ NRQXM REXZ IH
1JRGQH] QG Z IGXD@ P LZ\ P DIDQDP LNIHQ® QD MUR >\ A HQH ] JRGQH] MIR]DP pZ HQHP ] WisQ K
NRBYZ P DMIDpZ Z [>Q FK IDVRQDAK

=D R>HQIH G LD DR FL JRVSRGDUF] HMZ ] DNUHMH XV XJ NRWP HWF] Q\ FK ]DNXS WRGNuZ WZ D\ FK
Z D] ] DUDQ>DFNT GRNDCX

1 D] Z D %HQH LFMIQVD 8 W] XO-XUF DN

: DUR E RSHLDFM ]

&HO SRGVAH G IDDQR AL JRVSRGDUA HVIZ ] DNUHVH Z\NRQ ZDQD XVXJ NRWP HAVA Q K QD \WMUHQH FDHIR REV[DWX /* ' =DSICHH SRSUH
\VOP R] DAKGQHQH Z QRWRGDZ R ] JUKS\ GHDZRU]RZDQHM RVRED EH LRERWD &HBP MMM{Z Q> ] DNXS QH ECGQHIR Z\ SRVDSHQID BNDX
URGN1Z WZ D\ FK RUJ| DIDQ>DA SRP IV A HQDZ W ] EXGRZG: &

2 SHIDAD P IDD QD FHX R RY HQH G IDDQR AL JRVSRGDUA HVSRBUDFHVIQD  Z IDGA HQAX XVXJ NRW HWA Q K RUD VDP R] DWKGQHQH RVRE\

QDBRCAHVER JWXS\ GHIZ RY ] RZ DQHMV EH UIRERVZHVI=DNXS QRZ\ FK QRZ RA| HVQ FK LIQORZ DA M IK XU QG H  DXWRNDZ  [UH DUND ZDSR] RQ @P SD
89 NRPED® GR Z\NRQ ZDQD ]DEIHIuZ QD WD) @P SD XSD GDUWRQYDO SRAJIUHZDA GR ZRWX SUG G GR P DNIP>X SRAKDQDA S\ X

SR|ZROR X]\W\DE QDM\>\]\ SRIIRP Z\NRQ ZDQ K XVXJ NN WZQH> WAL A DV Z\NRQ ZDQD XVXJ NRW HWH Q K 6SJ OWMENL AN | RWIO
NRW HVA Q  IRMOGR SHEEXWIH V] DIND NRWP HVF Q@D EIXUNR NRWP HVAQH @P SNL SDUDZDQ V] DIND HNWVSWHY GR NoZ\ ®GUZND NJHVR GR
PDNM>X NRPRG HD@N SRAKDQDA S\ X SRIZRD\ ]JDIRVSRGDIRZDE SRP IIMFAHQAH 3UHSWIRZDGRQR WZQH> WRERW EXGRZ OQH

SRSUWRZ DG RQR IQWEOAYW HBNAM F| QC N LVDQVILOC NMUHE\ \ QH EUGQH GR SU\ WRVRZ DQID BNDX 2 SHIDAM Z S\ Z D QD WR] Z M HIR REV] DX
[*' =DSIIHH DZ V] AHp@R ALQD JP IQU 6D %RWID JG IH ] &\DQ RZ DD MMMILP D -HVWWWR SIHZV\ JDEIOHWNRW HWVF Q- QD REV DUH
*PlQ 6\D %RWIFD 5R|SRAUAH GIDDOR AL ZS\QUR QD [P QHMHQH EHWRERAD QD WUHQH /*' =DSIHH D WN\NeH QD WRjZpM
SUHGMLEIRIA R ALQDREV] DIDFK P IHVNR  Z IHMNEK



3RGMIFIH G|IDD@R FL JRVSRGDUF|HM R FKDIDNVWUH XV XJ
\VDP R] DWKGQIHQIH RWD] ] DNXS LRGNpZ WZ D\ FK

NRWP HWF]Q\FK  SRSUH

1 D] Z D %HQHI LEMIQVD $IDWD 7NDF]\N

. DUR ERSHDFM |

&HO SRGVAH G IDDQR ALJRVSRGDUA HWZ ] DNUHMH Z\NRQ Z DQID XVXJ NRW HWH Q FK QD WUHQH /* ' =DSIIF|H SRSUH \VDP R] DWKGQHQH
Z QRWRGDR EUGCAHV JWXS\ GHDZ RU ] RZ DQHMVIP DIM_SRZ LDFDAAHVRD U QHNSWDA RUD ] DNXS QH EUGQHIR Z\ SRVD) HQIDL LRGNuZ WZ D\ FK
2 SHDAY SRAUDD QD REDIAX VDBROX NRW HWWH QHIR Z NMUP Z\NRQZDQH V¢ WYi>QHIR WRG DM ] DEIHIL NRWP HWH QH  SIHOUQDR IgH
;WP DK UHDQ) RZ DQHVRSHIDAUW] RWBR XVZRJRQH P IHWFH SWDA \DP R DAKGQHQH GD NREIHW SRZ WIDFDIAHVIQD I QHN SR SR XUBSIH
P DAHJ\ WP 5R]SRA UAH G IDDQR ALJRVSRGDUA HWP IDR QD FHX ] G\ Z HM 1INRZ DQH GRAKRGUZ Z JRVSRGDUM IH LIR@Q P SRSUH ] DR>HQH
QRZHVE IDDQR ALJRVSRGDIA HM: QRZR SRZWR\ P JDEIQHAH Z\ NRQXWI MU Wi>QHIR URG DM ] DEIHILQD \E D) VENH NN 3HHIR) . DZ MIR I
6RQRRUHD ZIDARMIDSID /(' 0 HRWMISID %H LJRZD 8 WDGZIUN. * DZDQ -RQRIRIH D 0 INRGHPDEW N ' IDP HQRZD ' HP RP DD>
/ ISRVXNAD 8 GDG<Z LUNRZ D "QUDUHG / DVHUEIRVWP XGIR / ISR/ DVHU 0 INIRGHWP DEWD W . RIKQGRZD VG VR QRZ RF| HVQH P WMRG\ RFA\ ] A DQID
R RGP DG DQADW DY\ LADD ' RZV\WMFK Z\>HVZ\ P IHQRQ FK ] DEIHIuZ SRW HEQ E\ VSHABOMWH Q VSJ OWNRP EDD NRW HAWF Q. RUD
IRWIONWU ] DSHZ QL RGSRZ IHGQL NRP IRUNVSRGH DV Z\NRQ ZDQ K | DEIHINZ . RBIC XVXJIC Z JDEIQHAH VC P DNIH RNRTH QR ARZH GR IFK
Z\NRQ ZDQD QH EUGQ E\ IRMCRUD GWAD 1 DWIISQC XV XIC MMWSHGIEXUH GR MIR Z\ NRQDQID SRW HEQ E\  IRWOIUH DUN. SRAK DQIDA S\ X
RUWJ RGNXU DF] NMU ] DSHZQDF\WR EZ FD\P VDRQHRW QDGDQ P WEQRZ IMNX 1 DIUN DA U EVDRQX ] DIRVSRGDURZ DQD ] RWID QD W\
AU A 3IHZV D] QK VR SRA H\DQID GR NMUHV] DNXSIRQR WRIN H SUHV GR NOZ\ LWBE [] RUE\ ] DIRVSRGDURZ DE RUJ XP IQE A DV RA HNZ DQID
L] DSHZ QE Z\ >\ MWBQGDLG Q> NRQNKUHQAD ' IKID A U EVR LHAHSAD  QH EUGQD GR SWIRZ DG HQAD G IDDQR AL 7U HAC A U AC VG WBQRZ IM\D
GR P DQAXWHRW ] DEIHIuZ QDGRQH 3RZWI\ W\ VENH WEQRZ IM\D QD GZ puRK ] QIFK Z\ NRQXW MU | DELHI LILQD@H D MGQR MVAINR VWBQRZ IM\R
SU\JRWZIZAH 11HEUGQ GRSWA E\ ]D\NXS QDY UG LVBNFK NN 1UH DUN- SRFK DQIDFA] H S\ X @P SNLQD EIXUNR GNHY  NJ HVD GD SHWRQHX
R NIHOMN =DIRVSRGDURZ DQR WiZ QH> SRNUMMVRAB@. Z A DN GZD NJHVD R ®GUZNJ =DNXSIRQR Wz QH> VDU SRUCANRZC Z WD)
] XP\ZDBC G IUN. NMUHVIBNDOVSHQD Z\ P RIL VDQHSIGX RGQR QH SUHKRZ\ZDQD P RSD GAWIJHQWZ RU) Z\GZDQAD ZRG SR ] EIHIDK
SHGHRXWH

3RGMIFLH G LD DA@R FLZ ] DNUHVLH XV XJ HBINVA F] Q\ FK
1 D] Z D %HOQHI LEMIQVD 7RP DV] 90UV HN

: DUR ERSHWDFM ]

&HO ] DR>HQH QRZHIR SUHGUUEIRUVAZD R FKDIDNMJH V] HIRNR SRVMAK XVXJ HBNM F Q K SRSUH
\VOP R| DAXGQHQH RVRE\ ] NJUX RVUE GHDZ RU] RZ DQ\ K

2 SHIDAY SRGUDD QD XV RYHQAX G IDDOR AL JRVSRGDUA HVIRIHKMIFHVIEDUG R VHIRNL ZDFK@] XV XJL
HENM F QK ]DNXKS VSHADOMF QHIR VS W P IHQIN AURZ\ P RRZ IHYBUN. RELIRRZH P XGP HW
QR*\ FH ] DSDANRZH GR NDEQ SUDWD P HRKDQIF| QD WROL GR R ZIHM DQD SYHZRGUZ VXSRO\ Z IHWD
SUHEIRRZH Z NJOVBUN- Z VWD<QIN QDSIUE | HWIlZ DVHNXUDR ). QDI HZ QED JORZ D SRP SD K\ GUDX@H QD
GUDEIQ Z\ ACIDUND UJF QD >DENLGR NDEQ@ Z p] HNZ DU VMRZ\  WHID\ P DID\QRZH P IQLWXV VRZ DQH AN
WZQH> WEZRJHQH PIHWD SR : \Y>QE PRQD SUHGH ZV\WNMP NRP SBNVRZH IQWEDRWA
WBQGDUGRZH Z GRP DK P IHM ND@\ K IQABOAY Z FKRGQDK VRURZQDK RZRAFUZ M8 0 R>QD W
Z\VAHIP@E \WUNH XVXIL N P ROQE> IQOMIOAY ZHZQOW QHV P RQ®> RSUUM ©OP S XNDGDQH
ZHZQW QK @L |DMOMR K P RQE> IQABOAY RGIWRP RZ\FK  JELRWMIQH WR] G HQL RNDE®Z DQH
L GRWILA HQH R XWKAKRP HQH DIWHIDX SUGRW WA HIR Z\QRVHQH XNDGUZ SRP IDIRZ\FK QD
JHZQOM EXG QN\uZ SRP IDY L XWKFKRP IHQH IQAMEOAY Z\NRQ Z DQH SWDF SRG QUSICAHP QD ] GFHQH
3RONHVI* XS\ ( QHUHWF QHVISRBUDIR FK QD SWDA QD MHADAK HBNARHQHUHWF QK @8 EXGRZD
QRZ\K SU\ A\ .ROM P SUHOUIZ]ILAHP MVWP RQE> IQWEOAVY IOMDIHQ@ FK ) ILP D ] D XM MU
WZ QH> NRP SBNVRZ\P P RQESHP SDOHDVROHA Q KK * ] IONLGRILQDQVRZ DQIX Z QRVNRGLZ FD ]
SRZ RG HQHP RVCIQC ] DR>RQH FH®



WXGRZD SMFX WHNWHDRA MR Z\SRA\ONRZHIR Z P LIHWFRZR FL

5DG] DQUZ
1 D] Z D %HQHI LFMIQVD 6DP RG IH@\ 3XETH Q =DNDG 2 SIHN.=GLRZ R\gHVE 5DG] DQRZ H

: DUR ERSHWDFM ]

&HO UR] Z HMRIHUV UHNLHDR NpHML WU VWA QHVMREV] DX / * ' =DSITFH  SRSUH  UHDQ DAV SU HOVCZ ] IDAD
1P IHJDgFHIR GR EXGRZ\ RIPUQRGRWISOHVIQIUDMXNMY WU VAF QR Z\ SRA\QN\RZ HV]  HBP HQWEP L
] DJRVSRGDURZ DQD] HBIQIC R MLRZ QL] HZ QOW QHVZ. P IHVFRZ R FL5DG] DQUZ

: WP DK UDODW RSHDAY |RWD |EXGRZDQ. SOF UHNHDRMR Z\SRA\Q\RZ\ ] HBP HQWEP L
] URVSRGDIRZDQD ] HBQC R XUQIHADP L GR EZIHH MRZQD |HZQUW QD Z P IHWRZR AL
5DF DQUZ = IQUDWAKNXU P RIC NRU\WEE R\NRGH QLP IMND R RVRE\ GRIRVH G IHAL P RG IH> RUD

WU A =DIRVSRGDIRZDQH WHQX SRBUDR Q@ SU\JRWZDQX QZIH]AKQL SRG SOF WRERW
REH® RZD\ SWRIIBZ DQH LSOQRZ DQHWHX Z\ NRQDQH Z\NRSpZ SRG IXQGDP HQW GR] DP RQRZ DQD
XUQEH WHAQIRZ\FK DZHN NRV]\ QD P IHAL Z\ NRQDQH QDZ IH] FKQL] NRWMLELXNRZ HVRUD| SWDFDRK
Z\NR AHQRZ\FK RA\V AHJH M@HJIAHIR LIRZX L QDVDG HQH NJHZpZ LR @ RIGREQ K 1RZR
Z\EXGRZDQD IQUDVAXNMD UIHNHDR IR Z\ SRA\QN\RZD SRSUZ LD MINR E >\AD VSRHA QR AL B\DQHVI
R ZS\QUD QD IR ZuMREV| DX RENWIR /65 1RZR SRZWB\ SOF XP R>@ID P IlMND FRP R ZpuM
IQRDNZ END@Q\ FK LIOWI UDAVIVSR HF] QHVIVIMAIR 1QZ HVIAVAD SU \ A\ QIDFD MU GR DADNR IR ALIP 1Q SRG
Z]1JOGHP WUWHAQP L UHNHRMP : \SRDHQH SOFX Z HBP HQN GR EZIHH IJ\AQRK
SU\FA\QR MU GR SRSUxz\ MNR AL VSUG DQAD ZRQHIR ADW SUH PIEMND FuZz R} ZS\QUR QD
R\ Z IHQH Z \Sp@ K Z U LVSRHAH WZDLZ] P RFQLR DNWZ [] DAV VSR HF] QR ALEGNDQHMLQIH WOR

YXGRZ DVLRZ QL] HZ QOW] Q\ FK QDVIWUWHQIHJIP LQ\ : \ P IHJ\FHZ P IHMFRZR FIDFK: \ P LHJ\FH L
.RUH

1 D] Z DY%HQHI LFMIQVD * P IQD: \ P IH]\FH
- DUR_E RSHUDFM ]

&HO R ZIMQH IQUDVAXNAY WU VWA QR UHNLHDR HVRUD,  SLRSDIRZ DQH DNAVZ QHIR WIEX \AD Z WG P IMND FuzZ JPIQ : \ P IH]\FH
SRSUH Z\EXGRZDQH MRZQHZQMIQFKZ P IHWRZR ADK : \ P IHJ\FHL. RQH

: WP DK RSHUDAUZ\ EXGRZDQR LRZQH]HZQOW QHZ P IHVFRZR ADRK : \ P IHJ\FHL. RJH 9%GRZDMVRZ QLSU\ A\ QLD MU GR] Z 1IN HQD
@ B\ REIHNAZ 1QIUDAMXNAU WU VWA QR UHNLHDR MHMD WILHQHJIP 1Q © \ P IH]\FHRWD SU\ A\ QLD MU GR SIRSDIRZ DQID] GURZ HIR WIEX >\ AD
Z G ®DQHWSRHIQR AL: P IHWFRZR FAL: \ P IH]\ FH] DSOQRZ DQR Z\ EXGRZ DQH VLRZ QL] HZ QOW QHVR SRZ IH] FKQL Pt WNDGD(GFHV
VO] JHWMZuZ XYQ3H NAMWH SRUDEDEG  WEQRZIN GR EZIFH RUEMMHN ZIR @J EHIDA ZDKDGR SUDWD QR>QD Z\ AMNDQH MHG GF
] Z\AGQIHP JUWQP 1 D7 IH] FKQD G IDN.] RW@D WR] SOQRZ DQD LSY\ JRRZ DQD SRG QL7 IH) FKQU >Z ILRZ G 2 EV] DUMLRZ QL] RWR RGG LHBQ,
REU H-DP L FKRGQANRZ\P LR GXJR AL P 1ZIH]AKQD >ZIURZDJXER AL FP JXEREJIDHQRG GR PP ]DR XW SRZIH]FKQU

Pt 1D WHQHVMRZQL]RWD\ XWIZIRQH [DZN.] RSDAHP NRVMH QD PIHALRU \WEGD] WHIXOPIQHP X3 ZDQAD XUQ3H =H
71J0GIZ EH SIHH WEZD]RWD\ Z\NRQDQH QDDG HAD V] \MN >\ Z RpINuZ ] DFKRGQEK SRP I0G\ VLRZQC D M@IHGR P SORHP ]DEDZ : RN\U
IR @ JRWDPD RIMSDD \RDD GJHZ RJKER AL FP : PIHWRZR AL. RUH Z\EXGRZDQR VLRZ QU 1HZ QW QC R SRZ IH] FKQL Pt
WDGEDgFHWU ] JHWIZpZ XUGQGH  NAMUH SRUDGDE  WEQRZINGR EZIHH  REMMHN ZIR @J EWHIDF ZDKDGR SUDWD QR-QD Z\ AMNDQH
VHG CF ] Z\AGQIHP JUWDP 1 DZIH)FKQD G IDN.]RWPD R SOQWRZ DXD L SY\JRRZ DQD SRG QO IH] FKQU >ZILRZ G 2 EV] DU MLRZ QL ] R
RGG IHRQ REYHDP L AKRGANRZ\P LR GXJR AL P 1IZIHJFKQD >ZWRZDRJXER A FP JXERE]IDHQRG GR PP ]DRXM
SRZ IH] FKQU Pt 1D WHQHVRZQL]RWD\ XWIZIRQH [DZN.] RSDIAHP NRVHQD PIHARU WEGD] WHIXOP IQHP X\ ZDQD
XQQGH =HZ]JOGUZ EH SIHH WZD]RWB\ Z\NRQDQH QDD HQD V] WWN >\ Z RE@INAZ ] DFKRGQEK SRP I0G\ VLRZ QC D M@HIR P SOFHP
JDEDZ : R\t LR @] RWBDWRIM SDODNRIDG)HZ RJIKER AL FP



OXGRZ DVLRZ QL] HZ QOW] QHMVRWD] FLCIpZ SLHV]\ FK
1 D] Z D %HQH LFMIQVD * P LODBWRP [HF

: DUR ERSHLDFM ]

&HO =DP RQWRZ DQH | HZ QW) QHIR XU G5 HAD WHQQIRZ HIR Z FHX P RX@ R ALSURZ DG HQID DNAZ QIR WIEX \ADSUH P M ND Fuz JP IQ

Z\NRQDQH ACINZ SIHM\FK Z FHX XGRWUSQHQD P -V ND FRP Z VL IQI UDWAKNXU MU VAVE QHVL UHNIHDR IHM] DP RQRZDQH  OVLQLZ PHX
SRSUXZ\ EH SIHFH WZDP M ND FuZ

3UHGP IRMP IQZ FMWAVIE\ D EXGRZ DMLRZ QL] HiZ QOW QGHVRWD AGIHZ SIEM \ K AKRGQINIZ QD WIUHQH SDUINK G IDND QU Z P IHWRZR AL
6WRP [HF ' ]IDND ]®&\DOQ RZDQD MVWP IHVFRZR AL 6WRP IHF S\ XO 1RZHMUJ XO 6] NRQHM 7HHQ SHQL IXQNAW SDUNX RUD  WILHQX
UHNHDAMHIR @ Sp QRFQHVIAU AL G IDNL ] QDX MU RILRGRQ SOF JDEDZ ERM\R GR MDWUZN. RUJ FKRGQIN.] NRWM. EHVRQRZ HVI
] SU\GU\P LOWLQDP LSDINRZ\P LRUJ P DC DURKIWNXLE :  AHOADQHVA U AL] QD\@XM MU MRZ QD | HZ QUMW) QD 3 HGP IRVRZ D IQZ HMIWVAD
RENIDVZRIP | DMUIIHP EXGRZ U MLRZ QL] HZ QOW) QGHWASX  VWHHWZ RUINRXW] QDY IH]) AKQIC EH| SIHFA] QG X] XSHQHQHACIHZ SIHV\ FK DBWN ]

NRWWLEHRQRZHM P ZUWJ ] OWWQIDP L VW 7HHQVRZ QL XM WRZ DQR Z SRXGQRZ HVF U ALG IDNL :  REUWEIH VRZ QL] HZ QW) QHVBURNW
] DNDGD P RQW> | HZ QUM QHIR XU Q5 HQAD WHQQIRZHIR ' R MLRZ QLSU HZ IGXWI MU X\ DU ROHGRVADRVHU P Z SRWEFLFKRGQNUZ ]

NRVW. EHVRQRZ HVI 3LRVMINRZ DQH ACIL SIHV] H MBQRZ IC X] XSHQHQH MRIHGRA FK ACIZ NRP XQINDR M FK L] DSHZ QDG GRWIS GR WLHQUZ

UHNUHDR I FK ] URQ AK NHIXQNUZ  3RZ QI IH] FKQLSRG XU Q3 HQAID SIRVMLRZ QL] HZ QOW) QHMI P

SUHEXGRZD RJ M@RGRW@SQHM L  QIHNRP HUR NDHM  LOQI LIDWUXNVXXU
LHNUHDR NDR NXOXWDAOHM GO P IHMND FuZ PWHWRZR FL *pU
L$ GDP pZz

1 D] Z D %HQHI LFNVIQVID 2 FKRV@IE] D6WD> 3R>DUD Z * plDK

: DUR ERSHWDFM ]

&HOXP RI IHQH DNAZ QHIR VSUG| DQID F| DVX RUY XP R>@ IHQH SRSUZ\ UHDAYP 10G] \ OG NEK SRSUH
SY HEXGRZ U IQUDWXNAY UHNHDR IR NX@YUD@QHM!

2 SHDAD EUGORD SUHGP IRMP  ZQRWX SRBUDD QD SUHEXGRZIH QHNRP HR NGHM 1QI LDWAKNAU

UHNUHDR IR NX@YUD@HVID WUHQH JP IQ 3URP QD QD G IDFH Z P IHWFRZR AL$GDP uZ  =DNLHV RSHUDAY
GRWF\ EXGRZ\ DOEQ SOFX ] DEDZ. GD G IHALLGRVE QD WILHQDAK UHNUHDR M) K $GBQDR Z\P IDDFK P

[ P SOF]DEDZ R SRZIH]RKQL P ] ]HMZHP |DEDZHNLUHIXOP IQHP R} DZNCLNRVHP QD
P [HAL GRMADR SRZ IH] FKQL P RVHR\R A P



Z IOVR 3@RQUZ

1 D] Z D %HQH LFMIQVID * P LQD5DG] DQuZ

: DUR ERSHLDFM ]

&HONX@®VZ RZ DQH LSURP RAD NXGU L\WDG\ FUUHIIRQD@ FK SRSUH ] RUDQ RZ DQH P SUH\ SGIQHRZ HVI
RWJ ZDW]VAZ DIMWAE QK ZIOWR 3BQUZ

=DGEDQHP SWRWMNX E\ D DNAZ [ DAY L JIQMIURZ DQH VSR HA QR AL BNDQHM 3U\ JRWRZ DGR Z DU VW
SOMVAQHGD G IHAL ' @ ZV]\WNEK P IEMND FuZ JRUDQIRZDR IP SHHU SBHRZC  ZIOWR 3@QUZ

G IONLDADNARP SURP RZ DQR LHIIRQ ' X>C DADNAG GD XA HINUZ B\ \ Z\ WIS\ NDSHOXXGRZ \ FK
LIHVSRuZ PX\FAQRK RIJ SR\ IDWMZHNIZ =RUDQ]RZDQR NRQNXUA ] QDIURGDP L QD WP DW
ZIHG\ RWHIIRQH : JRUP GZ GHVHSRN\L IP SSHD]D\R A\ DMU]DEDZCVBQHA QC 1DIPSWIHU  ZIOWR
3GQZ ]JDSIRRQR SUHGWWZIHHR Z D VP RUQGRZ\FK  IQWMWXMAY L RUDQ] DAY
Z\VSp SUDRXIA K S HOWAZ IAHDWDS  SRIAY =1QWIURZ DQR VSR HA QR E B\DQC SOFUZN.R ZIDWZH
NXOMUDQH MGQRWM. 263 NRD JRVSRG RUJ 6WZDJ\VHQAH 3U\MAp =IHP L 5DF DQRZWHVIGR
Z\Su@ K g IDD

7WDG\ P\ NDH 6P DNL% RVQLENLH

1 D] Z D %HQHI LEMIQVID * P LD 6\BLD %RVWIED
. DUR ERSHWDFM ]

&HO 1DFKRZDQH G IHG IFED NXGMURZHIR L WDG\ AY SRSUH RUDQI DAV [P SKH\ SGQHRZHV  7UDA R IgH 6P D\L %RWIENH ] Z 1G] DQHM
] NXQ\VZ RZ DQHP GNDQHVIADG, FUNXEDLOHM!

2 SHIDAY GRWH \ D] RUDQ] RZDQADIP SWH\ SGIQHRZ HVQD SUHRP IHVHSQDLZ JH QD URNX SW 7WDG\ R \gH 6P DNLY%RWIENH  / RNDQ) DR
RSHUDAY SOF QDS HAZ NR 3XETH QHWS] NR\ 3RGWIZ RZ HVZ. 6\VBLHWARWIR % DWR [P SUH D SBIQHUIRZ D] RUWDAQ] RZ DQD GO SRW HE NXGVZ RZ DQID L
SURP RAVI B\D@Q\ AKX WDG\ I SYHGH ZV\WNP  NX@QDUD K IRDRK D VENSH IQWMIURZ DQID VSR HA QR AL BN\DQHMI | H 2] JOGX QD VZ pMRVE DUV
FKDUDNMU] DUiZ QR GD P IV ND FuZ * P IQ 6\VAD %RWIFD MNLFDHIR REV| DX /* ' =DSIGH H : \ GDJ HQH WR] SRA UR MU XURA \ VWP RE DUAHP

LSU\ZMIQHP SU\E\ \FKJR ALSUH : uMd* P IQ 6VELD %REIFD QDWISQH ] RWR\ ] DSUH HQRZ DQH GDQID NRQNKWRZ H XA FAMINUZ Z\ GDJ HQD
7WG A \H 6P DNL%RWIFNH RUJ Z U RQH QQUWRG. 8 ZIKW@HQHP FDHMIP SLH\ B\ \ Z\ WIS\ NDSHRAGRZ\ FK QDWAMSQH NRQFHW ] VSR pZ
DWMAMA QK ) IQDRZ\P SXQNWP  Z\GDUHQD E\ D JDEDZD \BQHA QD SU\ JHVSR®I PX\AQP ' JIHAL PRI\ NRU\WEE ] XQQGH

SQHXP DMA QK P 1Q 1M-GDQL NXOZRGQA K VRX SURMNUG  &KOWL P RIQ] DSR] QDE MU L GHIXWRZ DE SRMZ\ SU\JRWZ DQH SUH JUXS\
SU\JRWRZXMIFH GDQAD NRQNXURZH ' R UHDO DAY RSHDAY ] DSLIRVRQR WRZDU\VHQD VRHAED ] WHQX *PIQ 6\lD %RWIFD 1DG
EH SIHHH WEHP XA HWMIN1Z FXZDD SIRIHWRQDQD DIHQAD RAKWIRQ. 2G WRQ P HG\ A QHVIEH SIHFJH WEZR ] DSHZ QLD Z\ NZ DDINRZ DQD
SIHOUQDUND SUHE\ZDFD Z SXQ\WAH PHAAQP 'R RUDQIDAM IPSWIH\ ]DAXGQARQR SIRIHVRQDQC DIHQAW DUAMMMA QC  SRVDGDIFC
GR ZIDGAHQH Z WP ]DNJMMH =DSHZ QLD RQD VAHQU QU R QHQH R Z IHVBIQH NRQHIDQWALD R 1QQH QH EUGQH HBP HQW RSUDZ\ [P SLH\

3WRP RAV Z\ GDY HQD ] DSHZ QL WRVRZ Q. EDQHU ] DSWRV] HQID LSONDW WR] P IHM | RQH QD WHQH * P 1IQ R WMHQH G IDDQID/ * ' =DSIGH H NN
LIQIRUP DA QD VWRQH [QMUOQHVRZ HVLI DAHERRNX



5R] Z pMQI LDWUXNVKU VKU WWF QHMZ P IHWFRZ R AL5 RIRMQ

1 D] Z D %HQHI LFMIQVD * P IQD5DG DQUZ

© DUR ERSHLDFM ]

&HO SRGQHMHQH MINR AL \AD PIEMND FuZz REMDX /*' =$37"8=( SRSUH EXGRZU RIpQRGRWISQHVIIQUDMKNAL WU VWH QR
Z\SRA\Q\RZHV] HBP HQWEP L] DIRVSRGDUIRZ DQD ] IHBIQIC P IHWFD GR VSRWD  IQMIWDA I\ FK L SURZ DG HQID ] DNJE HGXNDR I FK R JIHU
SR&Z HUNRZ\ K Z P IHVFRZ R AL5RIRMD

WP DFK UHD@) DAY RSHIDAY | RWD ] EXGRZDQ' RIMQRGRWISQ SOF UIHNHDR IR Z\ SRA\Q\RZ\ | HBP HQWP L] DIRVSRGDURZ DQD | IHBQC
P IHVAHP GR SURZ DG HQD | DNIE HGXNDR [ FK GE VSRWD  IQMIWDA I FK RUD] SRGZ UUNRZ\P LJWEP LZ P IHVFRZ R ALSRIRMD = 1QIUDVAKNXU
P RIC N\RJ\WEE R\RTF|QLP IEMND P RVRE\ GRIRVH G IHAL P RG IH> RO WU AL =DJRVSRGDUIRZ DQH WMLHQX SRBUDR QD SU\ JRWRZ DQX
Q7 IH] FKQLSRG SOF LRERW REHR® RZD\ SWRIIBZ DQH L SOQRZ DQH WLHQX Z\ NRQDQH Z\NRSpZ SRG IXQGDP HQW GR ] DP RQIRZ DQD DZ HN
WRNIZ NRV\ Q@D P IHAL Z\ NRQDQH QD7 IH] FKQL] NRWM_ELXNRZ HMRUD] QD SUDFDAK Z\NR A HQRZ\ K QDVDG HQHN] HZ pZ LR @R R] GREQ K
QP DBZ DQH JIHU SREZ WINRZ\FK QD QIZ IHJFKQL 1 RZR Z\EXGRZDQD IQUDVWAXKNMD UHNHDR IR Z\ SRF\Q\RZD SRSUZ LD MINR E >\AD
VSRHA QR ALEGNDOQHVRWY ZS\QUD QD WR] ZpUMREV] DX REMMIIR /65 1 RZR SRZWB\ SOF XP R>@ L P ILEMND FRP WR] ZuMQBRDAZ BNDQ)\ FK
L LW LDAYIVSR HA QHVIMMMAMR IQZ VAR SU\ A\ QDD MU GR DADNA IR ALJP IQ SRG Z]JOGHP WUWWF QP LUNHDA MM P : \ SRVD>HQH
SOFX Z WRANLL DZNL P IHWFH GR VSRWD  IQMIWDRA I FK A\ SURZ DG HQID ] DNJE HGXNDR [ FK RUD| JU SRGZ pUNRZH S\ A\ QLR MU GR SRSUDZ \
NNR A \SUG DQD ZRQHIR ADVX SUH PIKMND FuZ RIJ ZS\QUR QD RAZIHQH Z\Su@ K ZIJ LVSRHAH WD LZ]P RFQLR DNWZ [] DA
VSR H QR ALGNDQHM.QHWOR =DVDG NRY\ WEQID RNLH @ LHIX@P IQNRU\ WEQID] SOFX

S5R]|EXGRZ D EXGI QNX 263 %HMuZ — HVDS RW] Z\ NRQDQWH SMFX
] DEDZ

1 D] Z D %4HQHI LFMIQVD 2 FKRWIE] D6WD> 3R>DLD Z Y4HWRZ IH

. DUR ERSHDFM ]

&HO] DVSRARVIQH SRW HE VSR HA QR ALSR SUH ]DNR F HQH UR] EXGRZ\ EXG Q\X 2 63 LZ\ NRQDQH SOFX
]DEDZ Z 94HMRZ H

2 SHIDAY EUGCFD SUHGP IRMP  ZQRWX SRBUDD QD NREI\ P HVESIH LR] EXGRZ\ EXG Q\X 2 FKRWILE] HVI
6WDX\ 3R>DUOHVRUD Z\ NRQDQIX SOFX | DEDZ. 5HDM DAY 17 VMAWAVRGE\ DMU Z P IHWFRZ R AL%HWuZ QD
WUHQH JP IQ 3WRP QD %XG QHNE\ Z QH DGOZ DDA P WEQH WFKQH Q P QH SRMDGD RJU HZ DQD R

IOWEORY FHOADQHIR RIUHZDQD SUH FR QH P pJ E\E XAWRZDQ Z ] QA QHVIFJ U AL LIRNX 2 EHFQH
PIMND A ]\V\DQP IHWFH Z\Su@ K VSRWD  3@F |DEDZ ] ZIUNV\ DADNA MR EWHQX GD G IHAL ' D

P R-@R E DOMQDAZ QHIR \VSUG DQD ZROQHIR ADVX Z VSRWE DNAZQ 3RSUH UDQ DA IQZ VWA
] RWBR WZ RJ RQH P IHVFH Z IHBRSRNRBIQRZ H XP R>@ IDFH LOMIWDAW 966G QHN SHQLQH WOR WD>QFJ
DOIVENSH IXQNAG Z IR Z IHVINHVI



" RSRVD>HQLH KDQ VSRUMRZ HVZ 94D REU HIDFK

1 D] Z D YHOHI LFMIQVID 3RZ IDMAD REY HMN\L

: DUR ERSHWDFM ]

&HO SRGQHMHQH MINR AL 3\AD VSRHA QR FL SRZIDW EIDREJHWHIR SRSUH ]D\NXS D QDWISQH
XGRVWISQIDQH VS O VSRURZ HIR GR VLRZ QL] QDIEXIFHWID Z KDDVSRURZ HVE. 94D RE HIDRK

: WDP DFK SURMNXY ] DNXKSIRQR VS OWSRURZ\ GR KDDQVSRURZ HVEZ. %4DREY HIDAK =@&NDO RZ DQD Z QHMI
VMRZQD G IDD RG URNX QD REIHNAH VSRURZ\P JEXGRZDQP WZQH> JH WRGNUZ XQM K

S5HIIRQD@ 3WRIWP 2SHDRAM) : RWZ uQG\WED 0 D RZIHNHIR &\ MU RILRP QC
SRSXOUR AC NRU\WB] QHVRG IHQQH NODG IFMOARMUE :  LDP DK SURWNX ] DNXSIRQH ] RWB\ GZ IH
EI-QH9$&88 FALQHQARZH ' JION.Z\ NRQ\ Z DQX NDM A Q FK IKFKpZ QDEIHQL JGHRA GRZDQ P DY RW

SDQXMIFHP X SRGAL QHQIX Z NDSVX®I GRFKRG L GR SRBISVHQAD NWC>HQAD NZL JpZQH Z P IHWDK
QDEDLE IHVQDUDRQ K EY XAK XGD SR @GN\ QD SRZ Wiz DQH FHOX@X. 3U\ \SIHM D WiZ Q> NUCHQH
@ I\ GIONAHP X] RUDQ]P X ]\ EAHWC XVXZ DHVRNA Q' ] IDDQH SRGAL QHADSRAUD QD ACIDQX
ZION\V HM® ALNZLZ GRQHSDUM ADD FR SRZ RGXW F WLRNLRWQIH V] \ EM H VSDOQH WDQN\WKV] F] RZ HVI
Z SRUZQDQX ] WDGRMP WHQQIIHP DHRERZ\P X Q5 HQDAK 9DFX GR@D W QDEDLG IHVI
SUREGP DAVA QD A U EADD ] RWEWA V] F] HQIH ] DP NQUMD Z NDSVX® L SRGGDZ DQD QD SU HP IDQ G IDDQX

SRGALQHQD L A.QHAD DW RVHYFAQHIR 6WRVRZDQH SRGALQHAD SU\ MGQRAHQP  Z\MNX

II\FAQP VX DNAZQHP X VSDOQX NDBRUL SU\ SIHM D RGAKXG DQH NCHQH NZL L JZ DIDQUXM
QMM Z QH \VSDDQH WOQNLWKM | RZHV]  WKGQ K R\RIF EUJ XAK SR @GN XGD NN YaZ QH> UHGXNA
FHO@X =DNXSIRQ VS OWMAVMAKGRWISQDQ ZV\WMP NRU\WEIR P ] LRZQLRW) KDDQVSRURZ HVI-HW
Z\NRU\MAVZDQ ]JRGQH ] RERZIGXMRAP WHIXOPIHP NRU\WEQD ] MRZQL SRG QDG RUHP

SWDARZ QIND KDDVSRURZ HVI

YXGRZ D ERIMND UHNUHDRA MDHIR GR MDWuZ NLS@>RZ HVZ P IHWFRZ R FLEVIDLD % RVQLFD

1 D] Z D %HQHI LFMIQVID * P LD 6\BLD %RVWIED

: DUR ERSHLDFM ]

&HOWR] Z uMED] \ UANLHDA IHMLMU VWH QHMREV] DX / * ' =DSIAF HSRSU H EXGRZ U ERIM\D GR MDWUZ NL.S@>RZ HVZ. P IHVFRZ R AL6\EILD %RVQIFD
"QZ H'VWAD SRAUDD QD EXGRZ IH ERIMN\D UHNIHDR IQHIR GR MDIMUZNL S@>RZHWZ P IHVFRZ R AL 6\ID %RWIFD QD G IDAH SU\ JP IQQ P ERIMX
VSRURZ\P =DNLHV SWDF REHR RZD  Z\ NRQDQH WREPW] IHP Q FK SU\JRWRZIZ A\ K QIZ HDA?D \WMUHQX | HEWDQH Z DUAK\ KXP XVX  Z\ NRQDQH
SRGEXGRZ\ A\ QSWRIBZ DQH L] M A HAH SRGR>D SRG Z DAY U QO IH] AKQL SR R>HQIH QD7 IH] FKQL QDWWDQHV Z\ SHQHQH SIDINHP R
PRQE> Z\SRVD>HQAD P IQ VXSNL MDWD : FHX XU QE HQAD Z ROQHVISY VW HQL NALD GRWHKF] DV QHGRWIMWF QH Z\NRU\MAZ DD Z DRY
NIDREWD RZH L E\ D QH DIRVSRGDURZ DQD 1QUDVAXNMUDQIH ] DSMQRZ DQH SWDFH B\ \ QH EUGQH SRQHZ D> ZS\QU\ QD Z] lIRVWWDWDNA IR AL
REV| DX Z] IRWVDNAZ QR AL L IQMIUDAY VSR HA QHVIQD EXGRZDQH SUZIGRZ\RK ZIJLRW) ]DAKRZD VSRHA QK Z P IHWFX ] DP IHV NDQD
1 RZRSRZWB\ RIUQRGRWISQ SOF MMWGRWRVRZDQ GD Wi>Q K JXKS GG L R\RIFQ K PIEMND FuZ  NINR P IHVAH UHNJHDRM DNWZ QHIR
\SUG DQD ZROQHIR A DVX Z\ SRA\Q\XK ARG IHQQHIR GD G IHALLP RGIH\ DADNA IH QRZ RA HVQH P IHVFH VSRWD  WIR|P uZ DOMUQDAVZ D GR
DNAZ QHIR VSUG DQID Z RQHIR A DvX P D\ P DQH Z\ NRJ \ VMEBQH SRIWQAD X P R AK G L ]1Z DM A DWHRK NAMUJ\ WHOXIE MDAMuZ NJ ] DRKOVMD GR
XSUZ IDQDVSRUX (RG IFuZ | GIHEP L P IHWAH EH| SIHA QHV DEDZ\  DNWZ QHIR VSUG| DQID A DVX G RVUE VMW \ K ] DFKUPHQIH GR XSUDZ IDQID
VSRUX RUD SRSUDZ\ NRQG\ AU P IHVAH VSRWD L UHNLHDAY GD WU MAZ  AKDUDNWMUY VA Q- SXQNAQD P DSIH JP IQ P IHVAH GR UHNLHDAY GD
RUDQ] DAY SRIDJQGRZ\FK P IHVFH VSRWD  RUDQ] DA \XWQHWZ JDZRGUZ SINQN1Z 1RZ\ REIHNAVSRSUY L HAMAND Z\L 6\BLD %RV@IFD
LEH SIHAH WZRP IEMND AuZ RUD WU WMAZ SRSUH ] DSHZ QHQH EH| SIHA QHIR P IHVAD LHNLHDRU VSRWD  LZ\ SRA \ Q\NK



5R] Z uMQI IDWUXNVXKU VKU WWH QR LHNLHDR NDR VSRU/RZ HVEZ P IHWFRZ R FL6WRP LHF
1 D] Z D %HQHI LFMIQVD * P IOD 6WRP IHF

: DUR ERSHLDFM ]

&HO] DVSR\RWIQH SRW HE VSR HA QR FLGNDQHWRUD SRSUZ DNINR AL\ AD LDNWZ [} DAB P 1HM ND FuZ SRSUH UR] Z tMQIUDAXNAU MU VAF] QR
DA MR \VSRURZ HVZ P IHVFRZ R FLOWRP LHF

3OQRZ DD GR UHDQ DRYRSHDAD REHR RZ DD UHP RQW QM F|RQ K SUH XS\ Z F] DVX LZ DXQNLDW RMHY F] QHWIEXQ LA U ALRIURG HQD ERM\D
VSRURZ HIR R VOMDGXIFHIR] QP SOFX Z WP PRQESEUP ZNJGRZ\FK  VWLIXUMN  V]W Z\ NRQDQH X\E DUE] HQID NRWMC ELKNRZ C
WHXRSRZIHJFKQL P QDSOFXJPIQQ P SU\ ERMX VSRURZ\P LEXGRZ U DBIMN QD WUHQH] QDIBXIGR P MU Z SRE@X SDINX  FKRGQINL
300RZDQ GR UHDOQDAY SIRMNWE\  RGSRZIHGIC QD SRMHED WRIZRM IQUDVAXNAU MU VWA QHM L UHNUHDR IHM RUD - GRVNRQDBIQD
RILQRGRWUSQHVED]\ VSR HF QHVIQD SRW HE\ P M ND FuZ / HSV]\ WWEIQ WIRKQIE] Q REIHNAZ UHP RQARILRG HQD XVE DUG HQH SOFX F\ W
NROIQH DBV SDINRZ H] Z 10N\ \ DADNA IR EWFK P IHWF L] DFKORL GR NRU\ VMBQID] QEK

. XQVZ RZ DQIH L SIRP RFWD G IHG LY. D NXOXILRZ HIR ] RND] M ®IHD
0.634-&$

1 D] Z D %HQHI LFMIQUD 0 IHWNL. OE 6SRURZ\ 3I0FDZ %DREY HIDFK

. DUR ERSHDFM ]

&HO Z\ SRVD>HQH VH\AY SLN. QRSQHVINDEX VSRURZHIR 0 . 6 3LIFD %4DREJHILZ QH EUGQH ELDP NLGD
GIHLLP RGIHA QD ]DVFAD WHQQIRZH L QD P HAH P MM RZWNH IQMIURZ DQH VSR H QR AL GNDQHMI
LSURP RZ DQH DNAZ QR LI\ F| QHVBRSU H| ] DNXS QH EOGQHIR Z\ SRVD>HQD

&HBP JWDQX E\ ]DNXS EWP HN DBP IQRZ\FK SUHR QK L AKRWIIHZHN GR Z\] QOF DQD SRD JUY
Z FDJMH WHQQIX NMWH SRIZRD\ QD JZIONHQH PR-@R A WHQQIRZ\FK Us>Q K JXS
P RGIHRZ\RK 0 DgF EWDP NLSUHQR QH P R>QD EH SWREGP X RUDQ] RZ DE ] DMAD VSRURZH =DNXS
Z\SRVD>HQD] ZIONV\  ZIDGRP R ERDNAZ QR AL\ A QHVIG IUNL] DNKSIRQ P VS OMRP P R>QD NXGVZ RZ DE
GN\DQH G IHG IFER NXGMURZH MNP MMWV. /8% 632572: < 3778 NMU REFKRGL  GAH M@HQAD
=ZION\\ DMU ZIDGRPR EP RGIH\ G IHALRW RWE W\ FK R WDG\ ABFK QM HIR NXEX VSRURZ HIR
8 SUZ IDQH VSRUX VR DEMUODWZ D GR \VSUG DQD A DVX ZROQHIR GD P RA K GG LZH Z\SuAHWQ P
ZIHAH: NXEHH 0.6 30D “UWDREYHIL\VSRWKSUXZID G IHALLP RGIH\ FKRSA LGIHZA\Q\L

6CWR] DVIFD] SLNLQRSQHVBRG RSIHNG Z\ NZ DOINRZ DQHVRDGY WHOHIZ



. XQXUWD LWDG\ Fd QDV] HIR LHILIRQX Z P XOWP HGLD@HVRGV RQH

1 D] Z D %HQH LAWIQVD 6VRZ DY\ V] HQH 3RP RF2 VRERP 1 IHSHQRVSUZ QP 3520 <. 1% =("

: DUR ERSHWDAM ]

&HO SRSUZ DMINR AL\ ADP IV ND FuZ ' RP X 3RP RR 6SRHFA QHVZ 1 IHGDE\ & LIQQ\ FK RVUE ] REV] DX
/65 R XDADNAIMIHQH [P FDVX ZRQHIR SRSUH ]DNXS UXWQIND HNDQX SIRWNA IQHIR RUD
SUHR QHIR JR QND EGHRRW VX>CRAFK GR RUDQIDAY SR\DuZ L ZDWVWWZ R FKDIDNMIH
HGXNDR\ IR NXGMURZ\ P Z IRWP IH SUH HQERUP XGP HGID@\ FK RUJ RUDQ] DAYRIQMWN SINJINuZ ] DEDZ
NDLQDZ DRZ\ FK G VARWIN RUD| WP DAVF] Q K P SUH| NXGMUD@) FK

S5HDO DAY SURWMNX WNXSIRQD MVWQD IQMIWDAY VSRHA QR AL ] JWXS GHDZRU]RZDQ K EUGCR K
PLIHMND FOP L' RP X 3RP RA 6SRHA QHVI:  DP DRK SURWNIX ] DNXSIRQR VS OWP XOWP HGID@ WIJ XVQIN
R HNDQ SIRWNR D DE\ P pF RUDQ]RZDE W>QHIR WRG DM VSRWDQD L Z DU VW R RKDUDNM] H
HGXNDR MR NXGMURZ\ P SU\ EQDIFH WP DAND NXGMU L WG\ A GNDQ)\ FK 6SRWDQID SURZ DGl RQH \VC
SUH ZREQEUIXV\ ] R\RTH Q K M N1 GE P IHVFRZ L IHIIRQDDAZ LKIMRUNUZ ] JP IQ 6WRP LHF 1DV

WHIRQ]HVZRIP G IHY IFZHP GNDQ\P GDW P R R E SR QDQID P IHWFRZ HWDG FUDFR]DWP 1G] IH
Z]PDFQDQD ZIJ L] WIRQHP % MU R WP SUH\RQDE QH P XMP\ Z\FKRGIE ] GRP X SRQHZD>
Z\VSu AHVQH PR@R AL WKQH QH \SUZ ID¢ >H KIMRUD L WDGL A VOP D PR>H GR QV SU\ME

C \WMLA\ VSUOWP XOWP HGD@  UXWV@IN LHNDQ  NAU VSUzL >H RGNYZDQH SU\\V] R AL Wy MO
DV HV] H LZ\ JRGQAHV H Q> VR WDG\ R\ IgH D SU\ WP QH P QHVIQMUHVXIGFH 3y HV R E VBN QDSUZ GU
RWAD QV] NDGHVMARQ -HVRGNYZDQH P R>H E\E SU\ MP QC QDXNG EXGXMIFC SDWJ L SRA XAH
VRA\DP R ALGNDQHM' CCF GR Z] P DFQIDQD Z U] LVSR HA Q KK L] DAKRZ DQID G IHG 1P D BNDQHIR Z DUR
AHSE ZIHG U] QRZ\K WKRIZID WIKQEH Q FK GD SRW HE Z DVQHIR IRIZRM $ SU HSWRZ DG HQH
]DVE ] Z\NRU\VEQHP  SUH HQWAV P XGOP HGDQHVIGRWH GFHVIKIMRUL NXGXU L WDG\ AV GNDOHVIMVWY
REU\P IC V] DAVC QD GRHGXNRZ DQH VSR HF QR A-QD ] QOF HAH G IHG IRVZ D BNDQHIR Z N/]\@WZDQIX

ZIDGRP R ALVSR HA QHVI= NRBL] DNXS SUHQR QHJIR J R QIND EGHVRRW SR] Z RQ RUDQ] RZ CE [P SWH \

SGIOHRZ H WI>QHIR LRG| DM SINQIN. RJQWN\D [DEDZ\ NDWQDZDRZH GVN\RWIL ' JIH ' JIHAND V8 34\

PX\FH\VSRHAQR EPLR\VSUGDHADV]DWZQR QD ZIH\P SRZIMW X NN LZ SRP IHM A HQDAK -HIR

Z IHRIXQ\RA R E MMARIWRP QD 7DN\D IRWPP D LIRJUZN.ZS\QUD QD SRSz U MINR AL\ AD P IV ND FuZ

RUJ XDWDNA MIHQH P F] DVX Z RQHIR

6] ®NLHP JURG] LWN SRZ LDVX ELD REU HWNLHIR 3U HZ RGQLN DUFKHRARILF] Q\
1 D] Z D %dHOHI LFMIQVID : RAHAK 0 DUAQIDN

: DUR ERSHLDFM ]

&HO Z\ GDQH SXEQDAYSW 6] ONHP  JURG IMN SRZIDI EIDREJHWHIR 3 HZ RGQIN DIRKHR®RIIE] Q GRWH CFHVMBQRZ IWN DUFKHR®JLE] Q FK
Z SRWEFL HGQRZ IHA Q K JURG IWN RELRQQ\ FK SRR>RQ K QD REV] DUH SRZIDX EIDREJHWHIR 3XEQDAD WBQRZ L NRP SHGIXP  ZIHG \
R JIRG IMDK SRZIDW EIDREJHWHIR ZSMQFRK GR UHWMAK JDE\WuZ | ERIDE GR\XP HQERC IRRIWDIEQC L RSMRZC P DSDPL

VRSRIWIIE QP L SOQDP LZ\ VR\R ARZ\ P L 3XEQDAD SU\E@\ ] W>QERZDQ P ZIHNRZR JUKSRP RGEIRUFIZ @NDQH G HG] IRVE R NXGURZH Z WP

SU\ SDGNX G IHG] [PV R KMRW F QR DURKHR®JLE] QH BNWA SU\ F\ QMU GR MUR SURP RAY SRSXOU | DAVLRAKURQ,

© \GDQH SXEQ\DAYSW 6]ONHP JURG IMN SRZ IDX EIDREJHWHIR 3 HZ RGQAN DUKHR®IIF QP D SU\A\QE MU GR [ DFKRZDQD RAKLRQ
XSRZ V| HKQHQD RUJ SWRP RAY WEQRZ MN DUKHRBIIF QK Z SRWIFL HGQRZIHA Q FK JWIRGIMN SRR-RQ K QD WUHQH JP IQ SRZ DX
EIDREY HWNHIR Z SIVDQ\ FK GR UHWIMAK ] DE\\WUZ Z RWZ uG VED P O RZ IHINHIR 3XEQDAD SRVX Z] IRWRZL ZIDGRP R FLVSR H QHVGRWH] CFHMI
SRSXOU ] DAV P IHVF DUFKHRBJLE QR KMRU A Q K Z NROMN AH IFEK SRZ\V] HKQHVIRAKLIRQ. RUJ ] DFKRZDQD ZDUR AL ]DEV\WRZ\FK @ WP
XZ DI IHQAD VSR HA QR ALBND@HMD JIQCAH ER QM F] RQH Z VS A VQC G IDDQR AC A RZ IHND WEQRZ M\D DUFKHR®JLE] QH ] ERIDALYZ Q>
ZIHG UVSRH QR ALBND@ K Z WP XA QuZ VNt G IHALP RG> VHIRWYZ QDWP DAG IHG] IPE D KMRUY F] QR NX@URZ HIR REV] DX QD NMU P
P IHM ND¢ 3XEQDAD VX3 E EOG] IH WZ QH> UR] Z RRZ LORZ HMRWP \ VMU M_HGXNDR IR NLDRELD] RZ HINZ.  DUFKHRWU VWNLI G IH RERN HBP HQWZ
H\VSR]\ A I\ FK R AKDUDNM H KMRU A QR NXGMWRZ\P - UHGQRZ I QH  JUIRG IM\D  EUG IH P R>QD SRNXME MU R XND DQH Z DRWZ P IHVFRZ HIR
URGRZ IM\D SU\ LRGQIF| IR VitH D QDIMUWD@QHIR NDREWD X FKUIRQRQHIR ' R UHNSIOA L' JHZIFN. 1DNDG SXEQDAVMVR VW IRWP DW§
RSUZDPIONND  VIWRQ 3XEQDAD MMRIPQRGRWISQD Z EIEGRMNDAK GRP DRK NXGMU V] NRDFK XU UGDRK JP IQ LSRZIDX : QIRVNRGDZ FD
SRMDGD GR Z DG HQH Z ] DNUHVH WP DAWNL ] Z 1G] DQHM]  RAKWRQG L XSRZV HKQDQHP ]DE\WUZ G IHG] IRED NXGMURZHIR Z WP \MEQRZ IMN
DUKHRBIIE] Q K Z SRWEFL WHGQRZ I Q K JIRGIMN 8NR F]\ WXGD Z\>V[H Z "QUWMXAH $URKHRBJIL 8 QZ HMA WX 5] M RZWHIR -HW
6SRH QP 2 SIH\NXQHP =DE\WuZ QD \WMUHQH SRZ IDI EIDREJ HWNHIR JG IH Z WP DFK VZ RIFEK NRP SHWQRUSRGHR XM G| IDDQID | P IH] DgFH GR
SRSXOU]DAVZIHG\ R JDE\WDRK Z WP JURG IM\DFK  LHGQIRZ IHF Q FK SUIRSDIXM IEK SIONQR LZ DUR FL 3RGHR XM IQERMWZ\ ] P IH] DgFH GR
RAKURQ L] DEH SIHA HQD REIHNAZ ] DE\WRZ\ FK -HWSXVRUHP DUMNX HZ Z SUDMH GNDQHMOD WP DAP 1Q G IHG] IFVE D DUFKHR®JLE] QHIR BN W
DUMNK 1Z QDXNRZ\ FK



3\ Z WEP \ SDP LWJER %DJQIHZ WIFK

1 D] Z D %HQHI LFMIQVD 6VRZ D\ V] HQH 6\WRP IHFF]\] QD
: DUR E RSHLDFM ]

&HO XSRZ V] HKQDQH ZIHG\ KMRY A QHVIL] QDRP R AL SRONHIR G IHG] IR D NXGMURZ HIR Z RSDUFAX R G IHW UHIIRQDQH RUJ SWRP RZ DQH
SRWIZ SDMRWH Q FK L RE\ZDMONFK SRSUH RUDQ] DAV VSRAD HGXNDRMAFK ] P LM ND FDP L L SIDFH UHP RQRZ R UHDWIXLDR IgH S\
JURERZ FX (RG] 1Q %I QHZ WEK

2 SHIDAD SRGUDD QD HP RQAH NRP RY JURERZ HVIL UHQRZ DAVINRGP Q. SIDNRZ HVJWRERZ FD LRG| IQQHIR LIRGX YDIQHZWEK [ IHP IDQ =IHP L
6WRP IHINHVIGZRUAINZ YR>HP  LRNRIF “ADREY HIuZ GZRUNLZ 6] A\ WIFK L9%A) HFDRK >\ IR FK LXW\ P X\R\ FK P DWNLRG SRA OMUZ ;  Z IHNK
D>GR]D\R AHQD™ ZR@  ZIDRZ HV. RQG\ AM JUREX | QD\EXIGAHIR MU QD VARP HANP AP HQW) X SU HG IHQRZ DAGE\ DIDEQD RGSDGDIA WQN
UR] SDGOMFHMU AHJ \ RUD Z 1H) AKQID Z DUAX DNRP R JURERZ HVNMUD SRIRVD P FKHP 31\ RND| MUHQRZ DRMISRGVAW ] R\ 1QQH ] DGDQID P D\gFH
SU\E®\E VSRHA QR AL KMRUU L G IDDQD ZIHX F RQNuiZ (RGIQ YIQHZWHK %DD RQL XGID Z SRZVEQX OMRSDGRZ\P  SRZ WEQX
WHQRZ\P ZDB]\QZ ADMH” ZR@ ZIDWZHVID VN-H Z SRZMWEQX ZDW IZWP  3URZ DG GF P DWW WRLDQ MU Z SLIRZ DG DE QRZH IRWP\
XSUZ IDQDWRQ DSY\ RN\ MFA OWR SLIRZ DG I0Z WG K RSuZ HGXNDAM] Z I DQC] R ZIDE L] JRVSRGDUINC LRQC 0 IFKD YDIQHZWLE\ MGQ P ]
RUDQ] DRZ SRZRDQHWE URNX 2 FKRV@IE] HVBWDA 3R>DUHWZ. 6WRP FX ZWG E\ R R 6WRP IHANH 6\VRZ DJ\ V| HQH 3R>DIRZH 7R WOR
QHNAMUH G IDDQD IRG IQ %DIQHZ WK Z IDGA GFH R IFK VSR HA QHVL SDMRWF] QHVBRWZ IH =DGDQHP  WIR SIRMNIX E\ D QH WOR UHQRZ DAY
]DE\WRZ HIR JWREX D®I VN-H S H\D DQH VSR HA QR AL GBNDQHVIY HW@\ K [QRWP DAV QD WP DMIRQ RG] IQ YDIQHZ WEK MINC SHQLD RQD
Z QDVHWSRHA QR ALSUH SRQDG Sp VRWD Z IHNX / RNDQD VSRHA QR E QH ] QD D SRZ1QQD SR] Q0 Z\ GDY HQD LIDNV KMRULWMRG IQ ' R
UHDQ) DAVWUIR FHX Z\NRU\WEP \ i>QHIRWP\ G IDD : HZVSu SWDA JHVINRDP L Z %_R>HP L6WRP FX  EIEGRWING JP 1QQC ] RUDQ] RZ DQH | R\
SRIDGDQNL NMWH E\ \ SRCA RQH ] G IDDQDP LXSDP IVRIDGA P L MX®GAH RG \ VADQID QHSRGBU R ALSUH 3ROND 3RIDGDQNL\VSUZ L\ >H G IHAL
LP RG> GRZIHGID\ MU R ZIHX Z\GDJHQADAK | KMRUL QDVHWSRHAQR AL Z WP R WRG IQH YDIQHZWFK . RBI\P 1DEDQHP E\ D
RWDQ] DAY IDEX LIRZ HRZ HIRV ONHP P IHWF] Z1(] DQ K ] %DJQHZ WP L 2 GZ IHG RQR P IHVFD JG IH >\ QLSWARZ DD 1 D SRGWZ IH SR] \ VWDQ\ FK
IQRUP DAV Z GBNDQHVBUDMH RSXEMRZ DR DUMNX\ RSIVXIFH B\ SRV Al HIu@ K Al RQNUZ RG] 1Q 9DIQHZ WK

: \ GDQIH SXEQNDFMSW :  NODVFH

1 D] Z D %HQHI LFMIQVID $GOP YGRON

. DU/R ERSHLDFM ]

&HO SURP RAD NXEU LWDG\ FEND@) FK GRWH GR\ FK NOEX VSRURZ HIR 3I0FD | R\ND M GFAD MERIHQD
* UZQP ] DEDQHP E\ R Z\ GDQH SXEQDAUGRWH GFHWNXEX VSRURZ HIR

= EHIHP OWZ IHBI GOZ Q FK WDG\ AU REY UGUZ L] Z\F|DMZ X®UD ] DSRP QHQX 2 GHM D Z GDOGDZ QD
OGGRZD SIRWI L] Z\ F] DGD MNGG NH > AH RE\F] DRZR EVBFRG IHQQD L Z 1OMA QD -HGQDNW HED R QIFK
P uZIE SIMDE SU\SRP IQDE GRNXP HQRZDE M E\ SRIRWD SR QFK N  ©G 3JHGP IRWP QQHW HIR
JWQMX E\ R RSUWFRZ DQH SXEQDAY DEXP X GRWH GFHIR NXEX VSRURZHIR 37°&$ | R\OM  ®FD
M@HQD 3RW HED UHDD DAV JWDQW Z\QINDD WZQH> | Z\NRJ\WEQD DURKIZ D@ K IRRIWILL R
P DMUDUZ JHEWDQ K SUH ZQRWRAZ FJ $E&XP ] DZIHD Z IHB! IRRIWDIL] RSMHP GRWH GR FK NXEX
VSRURZHIR 3778$ $@XP Z\GDQ |JRWD Z IRA.  HIJHPSOY\ Z IRPDAHS$ Z \EDGHVRSUXZ IH
NBMRQHM]DZIHD  \WWRQ 2 NDGN\D RNBWD  Z NRBUH

% AH EWP NDJHP R QHZGICA QD WRD =D Z\ADMZV\\R SDP IO WOR EUB L VADFRCH JR®! ' REWH
IQMZ HORMWDNARZ DCHVC NQRIP D : NR FX SR\RWRY Z EWDP FH 1 IHWECRNRE@HMMWMT ] GDQ QD \DP HIR
MHEIH ' OWIR QD WWVBR|\ FUP X\M] B\E HRME P\ QR P R \REIHLQHXWEQUHWRHHOARZDQ P ' @A HR
ZILF]RWRHP EWDP NDYHP " &] DX | DEDMIVREIHVR S\ \BQH 0 RRHGDWIR >HEWDP NDJ P D DEQ WM L
WNDZ IFH ] DZV HMWZ. AHQAKP XZ DJL Z\ >QD MUVSR WG WP X 1 IHP XM_SURME MU DE\ SRGDQR P X SLNJ
7WDILSY HAH GRQHIRZAHQHVA\ Sp<Qhvi

$COP YREN



: VSDUFAIHWRZ DU\ HQID 6-+ ' (0.$ SRSUH GRSRVD>HQIH Z VsUUw
P X]\ F]Q

1 D] Z D %HQHI LFNMIQVID 6\VRZ DU\ V] HQH 61puGHP ND

: DUR ERSHWDFM ]

&HO Z]P RFQHQH ]DFKRZDQD G HG [PZD GNDQHIR RUJ DNAZQR FL DUMMA QHVIVIRZ DU\ \] HQID
SRSUH GRSRVD>HQH RUDQ] DAYZ VS WP X]\F Q

6VRZDJ\VHQH 6™ ' (0.$ ]D® XM MU JpuZQH RUDQ]DAC ADVX ZRQHIR GD GIHAL L P RG IHX
W>QHIR LIRGI DX IP SUH R FKDIDNMU) H HGXNDR M P NXGMURZ\P ] ] DFKRZDQHP G IHG IPE D BNDOQHIR
NP VCP 1Q 6REUWL ZIOWND WH ' JIH 1IHSRGBUR AL' JIH . REIHW ]JIH ODM.' JIH ' JIHA\D V8
6VRZ DJ\ V] HQH AKFH SUHGH ZV]\WMP  Z\SIHDE P RG IH> Z RUDQ] DAVVENEK IP SUH ' @WUIR ] DNXS
VSUOW PXI\AQHIR B\ QHEUGQ GR X ZIHMQDQAD SY\NE RUDQIRZDQ K SUHGH ZV\VWMP
Z SGQH]H 6Wz DY\ V] HQH A OMR EIH] HXG ID Z Wi>QHIR UIRG DX P SUH| DAK SGIQHRZ\ FK ] Z I DQ K
] NXGE QDV HIR WHIIRQX ]DNXS SUHQR QHIR VSO P X[\ QHIR MNP MMWQRZ RF|HVQ J R QN
YRRPER] SRIZRD Q@D X ZIHM@HQH WRK IPSHH NN WZQH> PINRRQ EHSUHZRGRZH \C
Z\NRY\ VWZ DQH GR RSUDZ\ P X]\ A QHVI] D\NXS SIRIHVIRQD@ FK S\ WP X]\ A Q FK SR] Z R0 QD RUDQ] DAY
W>Q K ZDWVWZ VEQH Q K L y>Q K SRNOpZ W@ FD D SUHGH ZV\WMP  MMWZ \ NRJ\ VWZ DQ\
Z FHX RUDQ] DAVI] DVE DHREINK NMUH AHM € MU V] A HIp@C SRSXOUR AC |DWZQR Z WG G IHAL
LP RGIH\ NN RWE W\ K ' RSRVD>HQH WRZ D]\ V] HQD SRSUZ LR NMINR E RUDQ] RZDQ K SUH|
WRZDJ\VHQH IP S\H RU) Z]P RFQLR IQMIWDAY VSRHA QC P ILM ND FuZ SR} ZROR QD SRGQHMVHQH
SUHMEX VWRZ DJ\ M HQID DVR] NRBLSUHR* RMU QD FKUE Z\Su SIDA GNDQHWSR HA QR AL

&KUUVINR@\  -HG\ QND. (1

1 D] Z D %HOQHI LEMIQVD 6\RZ DY\ V] HQH-HG Q\D. (1

: DUR ERSHLDFM ]

&HO ] DFKRZ DQH G IHG] IFVE D ®N\DQHIR SRSUH GRSRVDSHQH WRZ DY\ V] HQD G IDDFHIR Z MHJ H NXGU L WDG\ A GND@, FK QD WILHQIH / *
=$3""&=( 8P R IHQH UR] Z IN3QID DNAZ QR FL.Z RNDQHWSR H QR FLENDQHVBRSU H  UHDNAZ DAV G IHADRHIR AKX V] NRQHIR SWRP XIFHIR
G\DQH Z DUR FALZ RNDQH LIQWKP HOB@QH

5HONWZ DAY ' ] IHAORHIR &KuWX -HA Q\D R SRF{UDMURNBP VSRWD ] GN\D@\ P LY uUFDP LLSIHZ FOP LSIONQD RNRTH QHVBU\LRG &HBP E\ D
SURP RAY GNDQ\ K ZDRWZ SWRP RZDQH SIONQD SU\LIRG WMHQUZ QDGSIOH QK @MVuZz ERJDPED IDXQ RUJ ]DVREUZ NXGMU WZ ICR FK
Z SRWQRDGI P RG K G LN WA K MU Z V] NR®!I ERIDRE R BNDQHME LUF| R ALGG LZ\ ZRG CA K MU LG HQQH ] WHQUZ P IDWR LJP IQ

YWDREYHIL : DWW Z\ WS\ AKX VIZ IGAH SIONQR QDM HVRA \ ] Q. VC GRZRGHP  IQMIWDAVIVSR HA QR ALGNDQHVEZ RN1 VI NR\  5HDNWZ DRD
G IHAUAHIR AKX V] NRQHIR VR VENSH FLNOVSRWD | UIHIIRQDOARP L XG<P L] ZI DQPLJHVINRC LMVADG ABP L | G IHG IFZHP NXAMURZ\P

EDUWGE R P RFQR IR Z IR P MU QD QDGSIIH Q AK WILHQDRK 2 WDQY] DAY AKuWX Z] ERIDARQD ] RWD R SUH HQWRW VDZ ICAH SIONQR QDV] HVP DHVI
R7\]Q ' R SUH HQEAYZ\ NRJ\ WEQH ] R\ ] GUAD QDIWDQD RU) IQQH P DMUD\ | Z\\WISuZ LVSRWD 1 D IFK SRGWIZ IH RSUDARZ DQR SURMNWV
IRGHX RNRIH QR ARZHIR SWRP XMFHIR G IHAUR AKpUVINR@ : FHX SRIQRWP RZDQD ZV\ WMFK ] DQMHVRZ DQ K XP IHV] | RQR SONDW
IQIRUP DR IgH QD WUHQH FDHVIP IQ LWUHQH JP IQ R AHQQ FK 5HDNAZ DAY G IHAURHIR V] NRQHIR AKpX SR] Z ROD VSRIE BNDQC VSRHA QR E

] IOMILRZDD XA QuZ WRGIFZ E\\FK SUWDFRZQN1Z DEVRZHQWMZ LPIMND FuZz REVIDX /*' ZRNt4 VNR\  NMUHVMWDG Av P X[\ QH \C
J UERNR | D\RU HQRQH Z WHIIRQH 3RWAZ\ P RG K FKuUJ\MMZ SWRP XI¢ V] NRQ) SRZIDWREV DU/ * ' SRND] XMIF SRWQAD P RG K GG L 6] NRG
]DBH DE\ N>>G P RG A RZIENWR] Z INd VZRMXP IHAWER ALDZ\FKRZDQ Z MNP GXFKX ]DUD>D VZRIP LXP IHVWMZR ADP LQDE®M \ FK



3XEQNDFWD P DS\ SRZ IDVX ELD REY HWIHIR

1 D] Z D %HOHI LFMIQVID 3RZ IDA#AD REY HV\L

: DUR ERSH.DFM ]

&HO NXGVZ RZDQH L SURP RAD NXGU L \WDG\ AU @N\DQ\ FK SRSUH Z\GXN P DS\ SRZ D EIDREYHWHIR RUJ ] DSR]QDQH P IV ND FuZ
WUWMZ ] PDSC ]DZIHDFC SUHGH ZV\MMP  ZIDGRP R AL R SUHGP IREFK JRGQ K ]ZIHGHQAD JDE\WOFK SU\LRG. L DURKIWINAU
SDP IONDFK QDURGRZ\ K GLRIDAK WU VWA Q K V] ONDFK Z\AHA NRZ\FK  AEPNDAK ] QDNRZDQUAK Q8 IRZHIRZ\ K L RIN@IH GRWISQ FK
LRGADFK  NRP XQINDAY  SU\MBQNDRK DXVREXVRZ\FK L WERDRK NROIRZ\FK XU QG HQADAK WUVWH QK VAKUIRQM\DRK  FDP SIQIDRK
SU\ WBQDK ZRGQ K SRZ IDX EIDREY HWNHIR

3RZIDWEIDREJ HV\L SRG Z]JOGHP DADNA MR AL WU VWH QGHVIMMWEH  Z Q8IHQD WMUHQHP SRMDGDR P SRIWMQAIOH P R-X R AL GREWHIR
WR] ZRM 6NDGD MU QD VR SUHGH ZV\WMP ] >QFRZ DQH LQH| P IHQRQH LRGRZIM\R SU\WRGQHH Z NAMUP QDVMAR@HM C LRUD RAIUZ DI
J H\D 310D LFDD MVGRAD WR] G H OM 3XV] A\ 6WRP IHFNHVL3IIANHVI. RBI\ P HBP HQMP  SU\ACIDIIA P WU MAMZ \C ] DE\ WL DURKIWINAUY
RWJ AHNDZ D KIMRUD Z IHX P IHWF LRI MDQ FK QD WLHQH SRZIDX ' RGDWRZ\ DWW X] QDQIH GX>HVFA U AL SRZIDX ] D REV DU FKLIRQRQHIR
NDREWD X ' REQD 3R L' UHZIEN. 3UHW WHAHQH WIR REV|DX Z 3DWIN . IDREW RZ\ SU\FA\QLRE\ MU GR GDO]HIR UR] ZRM WU VWL
Z WIRQH 3DWN . DREWRZ\ ' RI) 3R FKWRQE zZDRY SU\WRGAFARNDREW RZH AU A GRYQHAD 3R D Z WP QDX

QHXWHIX®Z DQ. EIH) Y H\L MHGDAD Z RGQR E RH] FHQQ P LRWRIAP LSWREZ D NDREW RZCP R DNJ QN V| XZDWuZ EDIHQ RUD NRP SBNuUZ
Gl QK] GXX\P XFIDHP OMiZ ZIORW FK LEDIIHQQ FK @F QH QHZ IHOIH AHN. L WELR] HA D 5HIIRQ QDGSIOAN. ] DIF DQ. MVAGR ™ NDMIRUL
DADNA IR AL WU VWH QHVZ VWDONDXW 7ZRJ\ VR NRJ\WEH Z DXQNLGR WR] Z RM WU VWL L Z\ SRA\QNX 1 DAHQQIHV] C DAWDNAG WU VWH QC
Z SRZIHAHEIDREYHWP MMAMIR URGRZ IM\R SU\WRGQIF|H = QP SRZIQQOR MU Z 1] DE QDG IHW QD WR] Z uMAXU VANLZ WP LHJIRQH 1 D WUHQH
SRZ DX Z\\WISXIg OM QD FHBI ] 3XV F C 6WRP IHANC Z NMUHVRERN ERJIDRVE D SU\ LIRGQH HIR VSRM\DP\ WlH RVDG Rl @G G IDD

ZRWMQQ K 1DREV DUH SXV A\ Z JWDQFAK SRZ IDW ] BNDO RZ DQH VC GZD UHHHEZDW SU\WRG. 0 DEDQ L 6VMRA]HZ ' REIHM\ WL ' WKJIL
G\ NRPSBNV Gl Q Z [DAKRGQHMIA U AL SRZIDMX VR IWDIP HQW3XV A\ 3IONHM] HHHEZDMP 6RN1 $SWDNA MR E  LRGRZIM\D L MIR
] W>QFRZ DQH Z\ WD @ QH SRP QNLSU\LRG : \MISXIE W RNDJ\ G HZ X] QDQH 1D SRP QNLSU\RG NWIWH ZDWR | REDA\E 1D REV|DUH
SRZ ID¥ EIDREJHWHIR Z\VWSX\Z VN>H ] DE\WL SU\LRG. QHRAZIRQHM' R QFK |DIF DP\ GR E @ QH Z\VWISX\gFH W J D)\ QDY XWZH
SU\QEMRQH SUH QGRPG VWDQB . QIz WL &] U E] QFK VR SRP QNLSU\WRG 5] H\D 310FD MMAQD IUNV| € QH GR NR FD WM A H Z\ NRU\ WBIQC
DADNAG WU VWA QC SRZIDX -HVIQEXUHIX®ZDQ. NIOW EIH) XUR| P DFRQH EUHIL SU\ACIDIZ 1DWZQR DP DIRWIZ NCSIHD ZUGNDY\ NN
LNDNDJ\ 0 DSD MMAYRUP D NEM RONRZ HIR DZ IUF Z\ JRGQD GR ] DEWDQID GR RIQGDQAD GRZ\NRY\ WEQD

3WRP RF\D NXAOXU L WDG\FM QD VWHWHQH /*' =DSIOF|H SRSUH|
GRSRVD>HQIHO IHMNR * P LOQQHIR 2 RGND . XOXU Z %D REY HIDFK

1 D] Z D %HOQHI LFMIQVID O IHVNR * P 1QQ 2 UIRGHN. XGU Z %4DREY HIDRK

: DUR ERSHWDFM ]

&HO 1 Z1ON HQH DADNA MR FL NXGMURZ HVO IHVINR * P IQQHIR 2 LIRGAD . XGKU Z %ADREUHIDAK SRSUH
GRSRVD>HQH SRGP IRV G IDDIFHIR Z VH] HNX@U LWDG ALz VS OMP X]\F Q.

3R RHQXQX SRWHE 0* 2. Z “UDREYHIDAK SWREGP HP E\ EUWN RGSRZ IHGQHIR VSU UM NpMU
XP R LRUDQ] DAY IP SUIH R WP DAFH NXGUDQHW.G IHG] IFVE D BNDQHIR 0 R>@X R E] DNXSX Z VWD DQHIR
VSUOw PINHU DQDRIRZ\ Z]PDFQDF PRA XPR@L IQMIWDAW VSRHAQC RU ]ZIUN HQH
DADNA MR E SRGP IR 30QRZDQH G IDDQD SR|ZRO\ ] H] HVISU HOWZ IE. GRUREHN NXGMURZ\  WLHQX
REHR X\MFHIR /*' =DSI0FH 3RGP IRW]D® XW MU GIDDQDPL Z MH]H NXG&U QDWRP IDW G IUNL
]DNXSIRQ P \SUUWRP PRH]ZIOM\E]DNHVGIDD 0* 2. Z UDREYHIDAK GRW HE GR ZIUN HM®R AL
RVUE QDWUHQH/ * ' =DSIaF H



S5RZHHP QD FIH>NDFK UHI IRQD@HMNXOXU LWDG FM
1 D] Z D %HQHI LFMIQVD . DIROANH 6\RZ DY \ V] HQH 6HUFD GD) 6HUF Z -DVMRQQH
. DUR ERSHWDFM ]

&HOZ] P RFQHQH DNAZ QR FLL] IQMIURZ DQH VSR H QR ALBND@HVERSU H| GRSRVD>HQIH 6\RZ D\ V] HQD
Z \VSQOWWRZHRZ\ =DN\XKS GRSRWDHQD XP R-@L ®NDQHM VSRHA QR AL XA HWRIPER Z >\ FAX
NX@DQ P UHNJHDR\ AP HGXNDR\ I\ P

5HDQ DAY RSHDAY ] DZ DUMAK Z SIRMINAH NAMUY JRWR JUHDORZDQ SUH . DRIANH 6z DY\ V] HQH
6HD ' @ 6HF Z -DMRQQH SRIZRQ Q@ SUHZ\ABDQAH WKGQR AL GAD FRG IHQQHIR GNDQHM
VSRHA QR AL / XG IH SRV XNXIE VZ RMMRSVDP R AL 3RSUH XG ID Z ] DVMADAK URZ HIRZ\ K GRWILA RQR
IP Z]RUFUZ NAMWH Z NRQMXNAZQ VSRVIE Z\SHQDE IP F DV 3Y\QDBPHQH GR JHVSRX SR] ZDD
ND>GHVRVREIH Z\ SHQE F| DVZ NRQWKNAZ Q. VSRWIE DVENSH Z HVSU HEZ NV WBVRZ DQIX MU VRS\VDP R AL
1 DXNDGEDQD R URGRZ IM\R QDWILDQH Z DMQH ] GURZ IH SR} QD7 DQH UHJIRQD@), AK DWDNAMVU VWF] Q FK
VR WOR QHNAMWH WP DV NMUH VG SRUKV] DQH SRGA DV RUDQ] RZ DQ K SYHOMLZ ] IUE $E\ MG IE QD
WRZHJH QH WHED Z\NJ\ZDE MU Z\MMWRZC VSUZ QR AC 1]\ QC 5RZHU R GRWRQD\ RGN
GNRP RAY V| | HIu@H Z VRQH GMOIP D GD QD LIRZHJH \R SU\MP Q. VSRVUE QD X]\ \NDQH GREUHM
IRP\ DSY\MP QR ER] QDA D ZIUNV HV DQWH QD NROMHN\Z HOAW Z SRGHR RZDQIX Z\MNX 7R Z IHMD

VSRWE QD ]ZIHG DQH P DBZ QF \ AK L SUY HSIONQHV] \ FK GND@\ FK ] DNOMuzZ ' Dl V] DQVO QD GX>M\

SRE\WQD ZIHAP SRZIMW X 7R Wt GEDQH R LRGRZ IM\R QDWWD@QH 5RZ HUMMARGSRZ IHGQL GD RVIE

Z ND>GP ZIHNX 5XAK  ZIHH SRZIWH LDNAZQR E IIV\A QD NI GD @ IRZHJH SU\QRVLVDP H

NRJ\ A.GDGXV]\ LADD

LOWILWDFMSU\M R E

1 D] Z D %HQHI LFMIQVD 6\RZ DY\ V] HQH3RP RF2 VRERP 1IHSHQRVSUZ QP 3520 <. 1% =(”

: DUR ERSHLDFM ]

&HO Z IHBNHXQN\RZ\ UR| Z UMREV] DX RUD ] Z 10NV HQH DNWZ [} DRVA L LOWAT DAY VSR HF QR AL DP LHM NXIFHVIREV] DU/ 65 SRSUH ] DNXKS WWR pZ
FDWMUQIRZ\ FK WDGDQ K 7 HN FDMUQIRZ\ FK WDGDQ FK L QDP IRW WWDGDQHIR DE\ Z SU\\] R ALP pF RUDQ RZ DE SGIQHRZ H VSRWDQID
SININ_URG LOQQH RIQM\D JU@ WP DVA QH [P SUH\ NX@UDQH

5HDT) DAY SURMNX VNXSIRQD MMAQD IQMIWDAYVSRHA QR AL] JWXS GHIZ RU]RZDQ K A\Q G IHAL P RGIH\ L GRIRV\ K QHSHQRVSUZ Q FK
EUGCA K PIEMND FOP L' RP X 3RP RA 6SRH QHVVHQARYIZ RWIE Z\NXA RQ K VSRHA QH QHDNAZQ FK ]DZ RGRZR ERUND(GRA FK MU
] ELDNHP  WRGNUZ IIQDQVRZ\ K SR] RWIIR\ FK EH| ] DAXGQHQD =DNXSIRQR Z\ SRVD>HQH Z SRWEFLVWRpZ FDOWMUQIRZ\ AIK WDGDQ FK  DZ HN
FOWMUQIRZ\ FK WDGDQ K R} QDP IR WDGDQHIR DE\ P puF RUDQ] RZ DE VSRWDQID SEIGHRZH SINQJIN. RG] IQQH RIQM\D JU@ WP DWF QH
P SUH\ NXGYMUDQH : QRWRGDZ FD Z\VSp SUDFXM | ZRBQERUDMP | /IFHXP 2 JUQRN\ WFCAHIR Z UDREQHIDAK RU) | 1 IHSXEQH QHVIB] NR\
3RGWRZ RZ HVI6IuGHP ND Z 4D RE HIDRK LG IUNL] DNKSIRQHP X VS Oz LP R>H RUDQI] RZ DE VSRWDQID ] Z 1) DQH] WP DMP RFKLRQ  LIRGRZ IMN\D
LXZ UID>@ IHQD VSR HA QR ALZ DVSH\AH GEDR ALR  URGRZ IM\R QDWUD@QH NAMUH QDV RWF] D 7DNH Z\ SRVD>HQHWSRZ R ] Z 1G] DQH] SU HE\ Z DQHP
Q@ ZIHA\P SRZIHW X EDUWG R SRI\WZ QH Z S\ Z D QD \VOP RSRA XAH LNRQG\ AW SM FKIF| QC R 10\A QCAG L] JWXS GHDZRU]RZDQ K 2 EHFQH
GG HP D WQGHQAW GR GXJRWZ DHIR SUHE\ ZDQD Z GRP DFK SU HG WG [] RUDP LEQG< NRP SXWLDP LLZ WIQ VSRWIE Z ] IDWI IFK RVDP RVIHQH
7UFC FKUALGR VSRWD | OGP L WP EDUWG IHVI>H Z GREIH VBN IDQWVWH QH WR] ZIQUWK  LIRGNuZ P DVRZHIR SUHND X D Z VA HIP@R A
IOMOHY ZV\WWR P DI Z ] DMIUX GRQL 61HF GF QD NDQDSIH VG JH ZV\WMP FR MU G IHW QD EIL-CR : QRWRGDZ FD AKAD SRWAZ IE QD ¢
WDG\ R C IRWP U NRQENX XG LSRSUH IFK Z\MAH] GRP X LUHA\ZIMM VSRWDQH ] GXJIP A RZIENHP  -HWMR GX>R AHNDZ V| H D ] DD HP
EDUG IHVR] Z INNGFH Q> VR FR X] \ NXIWP \ 1] DHNLDQX P RQVRWD A\ DSDUDY, WIRIRQIE] QHIR



: \SRVD>HQIH Z IHVDR
1 D] Z D %HQHI LEMIQVD 2 FKRVPE] D6WD> 3R>DUQDZ 6\WRP FX

: DU/R ERSHWDFM ]

&HO Z\ SRVD>HQH MRIHGRHM Z IR URGRZ M\RZ HVIP IEV] ] GFHVMU Z EXG QNX UHP [\ ADSDANHM =P RGHUQ] RZDQR I Z  WDP DFK JUDQW
] RRRQHIRZ =DSITH X Z LRNK

3WRWNA] DNDGD  Z\ SRVD>HQH M@IHEAHM] P RGHUQ] RZ DQHWZ. LDP DRK JUDQWX Z WRNX  Z IV Z SRGWIZ RZH VS OW NAUWH XVSUZ QL
RUDQ]DAW VSRWD JHEWD H\ R\RIHQR ARZ\FK XWRA\WR AL ;. ZIlviR A OWR RGE\ZD'¢ MU ] HEWDQID =DY QGX * P IQQHIR 263 Yu>QH
VSRWDQD WRGRZIM\RZH  SRP 1KV F] HQIH MMWXGRWIISQIDQH EQG< VWDDR VOP L RUDQ] XM R\RTH QR ARZH XWRA\WR ALQS : U@ ' JIH
6WD>DND 3\ ZAH QHM\P Z\SRVD>HQX E\ RZIHBINRSRWZ QDA \QD SUHKRZ\ZDQHE\ \ QDWRDK Z WBYW K V] DINDFK QHP R>QDE\ R
] DNXSIE ZA H QHVSIRGXNMZ ER QH E\ R JG IH IFK SUHKRZ\ZDE : WP DK SLIRMINX ] DNXSIRQR ®GUZNJ  ZDWRIN.GR ZRG RUJ P HEG
NXFKHQQH 5HDO DAY WIR SWIRMNX VSUZ LD >H ZVSRP QDQH NRSRW JQNQU\ D WP VP \P JDFKUAD IQQ K GR Z\NRJ\WAZDQD
SRP IHM F] HQD GR RUDQ] RZ DAD VSRWD ] DVSRNDINGR FK VSR HF] QH SRW) HE\

0 XONP HGID QD WUD>\
L UHNUHDFM

1 D] Z D %HQHI LFMIQVD . DIRTANH 6\RZ DY\ V] HIH 6HUFD GD 6HF Z -DMRQQIH
. DUR ERSHDFM ]

]DFKRZ DQID  WHJLRQD@HM NXAOXU  WDG\ FM

&HO Z] P RFQIHQH DNAWVZ QR ALL] IQMIURZ DQH VSR HA QR AL GNDOQHVBRSU H GRSRVD>HQH 6VRZ D\ M HQD

Z VSQUWP X&W HGD@ RIJ SUHR Q VSUUOWP X]\FAQ GR RUDQ] DAY LHIIRQD@ K SUY HGVLZ ] ILE
NXEMUD@Q\ FK L UHNHDR I K =DNXS GRSRVD>HQID XP R>@ L GNDQHVIVSR H QR AL XA HM@IPER Z >\ FAX
NXGYIDQ\ P UHNUHDR M\ P HGXNDR\ [\ P

5HDQ DAY RSHDAYISR] Z RGD QD SU H Z\ AUS-DQH WKGQR ALGQID FRG IHQQHIR BNDOQHWSR HA QR AL 1 DXND
SRGWIZ RZ\ FK ]| DVDG KUIHQ. GEDQD R LRGRZIM\R QDXID@H XP IHUMZR AL JRVSRGDURZ DQID EXGHWP

GRPRZ\P RU) GEDQHP R Z DV(H |GRZIH \R WOR QHNAWH WP DNV NMWH VG SRXV DQH SRGA DV
SUHOMLZ ] IUE HGXNDR M K ' 11IUNL GRSRVWDSHQIX Z VS OWP X@P HGID@ L SUHQR Q VSUOWP XI\AQ

PR-Q Z VSRWE REWRZ\ SUHOWZIE XF]HWRINRP RSMDQH SRZ\>HMI]DIDGQHQAD -DN ZIDGRP R
ZIOWMR ERWIE PDSDP IUE Z] IRNRZC FR RIQDA D >H | DSDP IOWM VR FR ZIG L % R NRGIQ. DLIXP HQW
SUHP DZ IDR ] DGRSRVD>HQHP 6VRZ DJ\ ] HQID 3RQDGR RUIDAQ] RZ DQ\ K MMWEDUG R Z IHBI 1P SUH R
FKDUDNM] H NXGYUD@QA P UHINHDR I P LRJUZNRZ\P ' T ICNLGRSRVD>HQIX Z VS OWP XEP HGIDDQ) L
PX\AQ SWRMNRUHNDQSIRWNA D JR QNSUHR Q P R-QDRUDQ]RZDEIP SIH \ ]

Z\NRU\MEQHP P X]\NL.QD]HZQOW MNUWiZ QH> XUR] P DAEWDM Z\AHF HNSRSUH Z\VSu@  SiHZ ]

SRGNDGHP P X]\A QP



=HVSRUMP QD 7\
1 D] Z D %HQHI LFMIQVD . OE 6SRURZ\ %RWIFD
. DUR ERSHWDFM ]

&HOZ]P RFQHQIHWRZ DJ\V HQAD. 6 % 2 717&$ SRSUH GRSRVHQHZ VS IMUSRURZ\

2 SHDAD SRBIDD QD] DNXSIH HBNARQE GHVEETR Z\ QIN1Z RUD AKRUCIIHZ HNGR Z)\ ] QDF] DQID SRD JU
.OE 6SRURZ\ SWIRZDGL JDMAD JXS QD GZuFK REIHNEFK VSRURZ\FK =D\XS WQ XP R-IZL

1 Z1ON HQH P R>@ R ALWHQQIRZ\ FK GD SRV A HIp@\ K JWXS ZIHNRZ\FK 1D MGQ P REIHNAH P RIC
WHOQRZDE GZIH JIXS\ G IHAL (GNARQH QD WEGD Z\QNiZ MW WBEGC SUHR QC PRH E\E
Z\NRU\MAWZDQD QD GZpRK REIHNEFK 8P R LD RQD XAHWRINRP Z\GDJH \SRURZ\FK EIHCHH

GG HAH Z\QNiZ SRVAHIU@ K VSRWD 5HDO DAY SIRWNX SUVA\QD MU GR WZRJHQD
] lOMIURZ DQHVIVSR HH QR AL BN\DQHMVI 1 D@ RGVH SRNRGIQD [H Z]JOGX QD DAMDNA MR E ] DVE RUD
QRZ RA HVQ Vs WM A H FKOMIHVIXFA] AWWIE] C Z WHQQIDRK L\WLQHDAK W\ MO SY\ WP DNWZ QH
VSRHAQH % AH DNAVZQP A RONHP VSRHA QR ALEGNDQHVIM> Z VBN P RGP ZIHNX MWW DQVC QD
SU\M RE 1DQZR XA HAM@NLZ NN L FDHVVSRHA QR AL $GUHVDEP L SIRMNX E\Q ] DIZ QR
A RONRZIH . QEX 6SRURZHIR %RWIED MN LZV\VA P IEMND R / RNDOQHW* XS\ ' ]IDDQD =DSIaF H
"THALLP RGIH> JH Z]JOGX QD ] DP 1KV NZ DQH WHQUZ ZIHWNEK P D RIIDQE RQ GRWIS GR IRWP
WR] Z RN VSRURZ HIR 3RQDG\R Z\ GDU HAD VSRURZ H G IUNLZ\ NRJ \ MWZ DQIX ] DNXSIRQ FK S HGP IRWZ
SU\RGIDE MM A H Z IFAHVZ IG| uZ  =DNXSIRQH XU QG HQID XP R>IZ ID | RUDQ] RZ DQH W>QHIR WRG DM
] DZ RGuZ VSRURZ \ FK

( NRGRJLF] QD VKU VWND LRG| LQQD

1 D] Z D %HQHI LFMIQVD 6\RZDJ\M HQH. 2. $5' $

: DUR E RSHLDFM ]

&HO SRSUZ DINR FLG| IDDQIDWRZ DJ\ V] HIDRUY Z] P RFQHQH RUDQ] DAYSRSY H GRSRVDSHQH Z JRNDUV

=DNXS JRNDUMZ SUH WRZDJ\M HQH . RNDLGED SU\A\ QL MU GR SWRP RZDQID ] GIRZHIR VWX >\ AD IRG IQ ' ] IHALLWRG IFH ZIURHVF DVX P RIC
REFRZDE] SU\WRGC SR RVMEZ IDGF NRP SXWU \EEGW WBEZIJRY D IQMHVXIE MU (IRGRZIWNHP ZRNu MHEIH -H>G>GF QD JRNDUAH QH HP WG
\VSDID QH SIRGXNXIG RIWRP Q K IR ALGZ XVBIQNX ZWI@ QH] XA\ ZDG SDIZ. NRSD@\ K : WIQVSRVUE RV F] UG DG VBIQ LAKLRQIC LIRGRZIM\R -0 GD
QD JRNDUAH GDYI P R>@ R E REFRZDQID | QDYWL SR] Z DDD QD REVHLZ DAV | P IHQDIFHIR MU NIDIREUD X RUD] RGN\Y Z DQH Z F] H QHVQH QDQ\ K
P IHWF * RNDUV VG EDUG R AHNDZ CLDWDNA I IRWP C] DEDZ\ GDIGFC Z IHBI DGR ALLNRY\ ALSRGA DVIP SWH IQMIUXMR FK VSR HF QR EGNDQC :
WQ VSRWIE 6VRZ DJ\ V] HQH GDWi P R>@Z R E QIHRGS DWHIR Z\ SR\ A DQAD JRNDUMZ LRG| IFRP N\ FKFC Z \BNHMRWP IH VSUG DEF|DV]HVZRIP L
G IHP L JG > QHN>G RG IF P R>H SR] Z RIE VREIH QD ] DNXS SRGREQHIR VS DY * RNDUV GDIZ Z IUNV] C JZ DUDQA EH| SIHAH M D G IHAND QD
GLRIDAK LIRZHRZ\ FK Q>WDG A [ IRZHU 3RSUH SWIRMNAZ | P RFQLD MU G IDDQR E RUDAQ] DAY SREXG LDGR G IDD  IQMIUXIGR A< LDNWZ [] DRU
VSRHAH WZD



5RZ HUIHP SR] QDWP \ ] DNGVKL=DSL@F] D
1 D] Z D YHQHI LFMIQVID 6WRZ DY\ HQAH3RP RF2 VRERP 1 IHSHQRVSUIZ QP 3520<. 1$' =(”

: DU/R ERSHWDFM ]

&HO Z IHBNHXQN\RZ\ R Z iMREV] DX RUD) ] Z I0NV] HQIH DNAZ [} DAL IQMIWDAUVSR HA QR L] DP HV NXIGFHVREV] DU/ 65 SRSUH ] DNKS URZ H{1Z
NAUHSU\FA\ QL MU GR RUDQ DAVIZ \ AHF] HNURZ HIRZ\ FK LUD\BZ URZ HIRZ\ FK Z FHXX E@\] HIR SR] QDQID XURNIZ \ FK ] DNOM1Z =DSIQH D

5HDT) DA SURMNX VNXSIRQD MVAQD IOWILDAVVSR HA QR AL] JUXS GHDZRUJRZDQ K :  WDP DK SLIRMNX |DNXSIRQR WIRZHiZ DE\ Z SHQL
NRU\WEE | GREWRG IHWZ QDU SURZDG IE JGURZ\ VWOX\AD LD HP SRIQDZDE FRUJ VR SIUNQIHM H ] DNOAM. NNSH XURNIY HIR QDM HIR
WHIIRQX ' O HIRWIRZHY YR W H\RRJIIF Q  IRG-NWDQVSRUX QH SRW HEXMEHQ\Q -HIRM.CQDSUGRZCVCP IU QHQuJ NMUHZ\ NRY\ VWG
WOR HOHUJIU RGQDZ IDQC ] SRA ZIHQAD -HWWEQL QH HP VYW KDDVX LVSDED LP R>QD QP SRNRQI.ZDE | DJuZQR P DH MN LZ IUN H RGBU R AL
. RO\WEQH ] MGQR @GuZ SY\QRVLNRJ\ ALGD WRGRZIM\D VENH NN EUDN KDDVX LHP IMUAVSDER D VENSH FKIRQLWUHQ | IHBQH L] DE\WRZ H
EXG Q\L SUHG VINRGIZ\P LVWXWOP L1 DQHA\MAH 6SYU\M wZ Q> JGRZIX SRSUH 1ZION\ HQH M\ Z\W\P DR AL \VSUZ QR A XNDGX
VHURRZR QDA \QRZHIR -0/ GD QD WIRZHJH SRP DID REQ\E |DZQR ALQHQAH NZL NN L WMZR VSRA\Q\RZH \SDOP\ ZWG NDRUH R
]ZIONV DP\ WP SR SUHP IDQ. P DMUL 34\ RND MSRSWZ IDQDP MU WiZ QRZ DID LNRRUG QDAD R WEBQ SM FKIF Q. -HVWWENZ IHBINRY\ AL ]
SRV DQDMU WIRZHHP >HIFK |DNKS E\ WDIIRQP SRP\VHP : GREIH"QMOHX LACI HIR SUHMDG ZDQAD Z GRP X SYHG P RQWRDP L\VEND
DOMLODWZ D GD VSR HA QR ALZ\ GDIMU IGHD@D * ] IONL] DNXSIRQHP X VS OMRZ LRUDQ XMIF Z\ AHA NLURZ HRZ H GE WD LIRZHRZHP IV ND R
] OP 1M NXMGR FD\ UHJIRQ EDLG] IHWD ] IQMIUXIE LQDZ IC-CQRZH] QDRP R AL

2EJUG L]Z\F] DM Z IHOIDQRFQH QD VWUHQIH 94D REY HIpZ
LG L

1 D] Z D %HQHI LFMIQUD * P 1QQD YAEQRWIND 3XE@H QDZ 5DG DQRZ IH

. DUR ERSHDFM ]

GDZ QLHM

&HOSRIQDQHWDG R M K ]Z\ADYZ ] SUHRP X ;™ L;; Z ]ZIJDQ K] RNHVP  ZION IHBDQRFQ K
R QDE\AH XP IHAWER ALSUH PIHMND FuZ Z\NRQ ZDQD GN\DQHIR UNRG IHD SRSUH RWDQ] DAY
Z DY VIMZ WREIHQID SIVDQHNLZ \ NRQ ZDQDSDE  Z IHBDQRFQ\ FK

;WP DK SOQRZ DQHIR ] DEDQID SY HZ 1G] IDQD E\ D RWDQ] DAY Z DV VM(Z WP DAF] Q FK RUD] Z DWW VBMWZ
UNRG IHQIF\FK  : DWWV WP DM QH GRWA\\ ]Z\ADYZ ZIHODQRFQ K JPIDQ NMINH DV \
Z 1Z\ADBK SU\A\Q LWWXWL]DQNX SRV A HIp@ K ] Z\F DMZ =DVAD SRSWRZ DG L H@RIWD DXVRU
NOX NMCHN WP DM QH ] ZIG DQ K JH]Z\ A DP LUHIIRQX P 1Q SR\ AU 2 G NX\VDNuZ GR V] | XGIDN\uZ
&WU SRU LIRNX Z REY UGDRK LSRGDQIDAK (XGRZ\ AK NDS@H NLSU\ GIR>QH &DR EZ DY VM{Z REH® RZDD
JRGIQ NMWHWZD\ Z VXPIH GQLSR JRFIQ GIHQH LRGE\ZD\ MU Z 5D DQRZIH : DY VW
NHRZDH B\ \ GR Y>Q K JXS ZIHNRZ\FK |DZQR GIHALLP RGIH\ MN LGRIRV\K P IV ND FuZ
: DU VW UNRG IHQIF H] DSOQRZDQHE\ \ Z GZuFK | DNHVOFK WP DAMVF|Q K SDP\ Z IHODQRFQH RU
Z DY VW SIVDQHN Z IHDDQRFQ K &HBP G IDDQDE\ R SY HND] DQH Z IHG \ RRE\FA DOFK ZIOW
ZIHDDQRFQ K Z WJIRQH /*' =DSIAH RUW SYHOWWZIHQH UNRGIHD Z Z Z GIHGIQDK L
SU\JRWZ DQH XA HW@IN1Z GR Z\\¥Z D] DQD L SRSX@U ] RZ DQAD WDG\ A IHIR Y HP IRVD RUJ SWRP RAUZ
WP ] DNIHMH VXEWHJIRQX RENWMIR / RNDQC 6WDWIIC 5R]ZRM /65 =DGDQH RGSRZIDGDR QD SRW HE\
PIMND Fuz NMU\ Z WP DRK VZRIFK SDWIRKAHIE\ NXGVZ RZ DE LRGP H UNRG IHR DB QH ] QDI MUR
GNDQ K Z]RWZ -HEQC ] PR@R AL MW SIWDNAA QD QDXND QD ZDW MK SIRZDG RQ K SUH
GR ZIDGARQ K W pURIZ GGRZ\RK 3R ]D\R A HQX ADHIR ANX ZDW VMMZ RGE\ D MU Z\\MlZ D SUDF
Z\NRQDQ K SUH XA HAW@IN1Z Z V] \ WMEK | DNIE



YOEWL' [IH FR GODHADDLXP\VX

1 D] Z D %HQHI LFMIQVD 6VRZ D]\ HQH 310F DONLEH QDWW
. DUR ERSHWDFM ]

&HO DNAZQD ] IQMILRZDQD LZ CARQD Z >\ AH VSR HA QH &\D@D VSR H QR E NREIHWSRSUH X ID
Z ZDY] VK SIINQDGD'SD RUJ Z Z\ MG lHNX@UDQR HEXNDR M P GR WDWX

WP DK SOQRZ DQHIR G IDDQD SYHZ IF IDQD ] R D RUIDQ] DA Z DWW VIMiZ SIUNQD Z1] D>X RUD|
Z\ N3] GX NX@YUDQR HGXNDR\ IQHIR GR WDWX RUD| RUIDQI] DAY NROAUIQWI DR IMHVIFR SU\FA\QLR MU GR
Z] P RFQHQD QRZ RSRZ W HVRU DQI] DAVISR] DY QGRZ HIINP  MMAVGVRZ DJ\ V] HQH  31aF] DONLEH QDWW
. DWWWWZD\ R\RR  JRG IQ SURZ DG LD M Z\ NZ DRINRZ DQD VWWODMD Z G IHG IQH Z [} D>X LP DNN>X
NAMUWD GRWDG LD NREIVRP NN Z\ SUDFRZ DE VZ uVZ DVQ VWORWD AN GRELHLDE NRWP HWNLGR \Z RAIVAHY
NN Z\ NRQDE RGSRZ IHGQLP DNI?> : SWRIWDP [HZ DY VIMZ SUHGHZV\WMP P R>QDE\ R GRZ IHG IHEMU
NOIN GEDE R VZ UMZ [ HXQHN Z DVQ Z\J@QG =DGDQH RGSRZIDGDR QD SRWHE\ P IV ND FuZ WAUHQX
VA HIu@H GIDDA K Z JKSDAK IRWPP D@ K L QHRWP DK NMWH ERUNDE MU ] SWREGP CP L
IIQDQVRZ\P LR EWDNHP IQEWWAZ SUHWZ IDGA FK RUDQ] DAY VSRWD  NXGMUDQ\ K Z\Nf GuZ GR
WDAX RUD VSRWD VRZ DJ\WEK 6SR HF QR E ®N\DQD EDUG IHWMU ] DDQID>RZDDZ G IDDQD VSR HA QH
E\ D EDWG IHV] IQMIURZ DQD "QMIDAD P IDD QD FHX Z] DMP QH SR] QDQH GRWRVRZ DQIH MU GR JUXS\
DNAZQR AL VSRHAQHVIRWID ®GISVIHMZVSu SR Q@D AR GIH 2 WDQ]DA® VENHIR SUHOVLZ ] IUAD
] DAKUALD GR UHDOQ DAV IQQ K SRP\VuZ RU) Z]P RFQD ZIU L VSRHA QH N WiZ QH> SREXG LD GR
GDO\FK GIDD : \MG]RUDQ]RZDQ JRWR ] RNOJM' QD . REIHWS5HDD DAY RSHIDAVIP IDD QD FHX
]DFKRZDQH WDG AV ZIOMRZDQD RUJ SR|ZROD QD RGHEZDQH MU NREIHWWRG RERZIGN1Z GQD
FRG IHQQHIR FRSU\A\QRMUGR ] IZI DAD Z W LVSRHA QK : J\W Z WDAM H XA CVZHIR LIRG DM
AHS@R A : \Nj| G GR WDWX MVZ \ MWRZ C LZ VSDQIDC LR] W Z NG 3R REHY) HQX VSHNENX WDWDQHIR
] DS@QRZ DQR NROAW LOWI DA MG SRGA DV NMUHVKA HWIIR. P RIQZ\ P IHQE \VZ R XZ DIL SRIQG. R
P LR\SUG IEA DV

6SRUNEH| EDUHU

1 D] Z D %HQH LEWIQVD 6VRZ DY\ V] HQH 3RP RF2 VRERP 1 IHSHQRVSUZ QP 3520 <. 1$' ='(”

: DUR ERSHWDFM ]

&HOZ IHBNHXQNRZ\ R Z uMREV] DX RUD ] Z LONV] HQUH DNWZ 1] DRVLLOWAI LDRVVSR HA QR AL] DP IEV] NXIGFHMVREV] DU/ 65 SRSUH ] DNXS GZ iRk NRV\
SUHQR Q FK GRNRV\ NuZ NLRUD ] DNXS SIUFX URZ H{tZ UHKDEIDER M) FK WINR RZ\ FK Z FHXX SUIRSDIRZ DQID SUR] GLRZ RHIR VSUG| DQID A DVX

5HDD DAY SLRVNX VNXSIDD MU QD IQMIWDAYVSR HF| QR AL] JWXKS GHIZRUJRZDQ K :  WDP DAK SLRWNX ] DNKSIRQR GZD NRVH SUHQR QH GR
NRV\NuZ NLRWY SIOE WIRZ HiZ UHKDEIMER M FK WUMR RZ\ K DE\ SUIRSDJRZ DE SWR] GLIRZ RWH IRWP \ \SUG DQID F| DVX 3RP\V QDNXSQR Z D QH
VINHIR VSUOW E\ F\P QRZ\P GD BNDQHWSRHA QR AL 5RZHY WUNMR RZ H UHKDEIMWA MH \C EDLG R WREIQH LP RIC] QFK NRU\ WEE RVRE\

EDUGE R \VSUZ QHUKFKRZ R L&LNMU\ P DI WRV NOW VSUZ QR ERJWDQH RQC ' JION.WP X NRU\WANE ] QFK VHQRY\ LRWRE\ ]

QHSHQRVSUZ QR AP L NMY\ QD &Z XNRRZ\ WIRZHUERGMU ZMC E 5RZHY Z\ SRVD>RQHVC Z NRV\ A NL NWIUH SR] Z DO | DEWDE | H VREC MG HQH
QE QDSUMNZ\ MbGDIGF Z GDO] C GLRIUGE SR DNXS\ 7DNH WIRZ HY VG EDUG R SU\ GDWH GR RUIDQL] DRVS>QL K Z\ AHFA HNWRZ HRZ \ FK GE WID\BZ

URZ HIRZ\ FK SR] QDIIF XURNIY H] DNOWM_=DSIIF D -HVWWR ID@ LEDUG R H\RQRP I Q. LIRGHNWDQVSRUX. NAMU [DIDHP ZIM@H ZS\ZD QD] GIRZ IH
1]\ A QH GRWELA DGF QDM \P NRP pUNRP HQHUIIL = NRBL SUHQR QH NRVH GR NRVI\ NuZ NL SR] Z D¢ QD XSUDZ IDQH G VA ST VSRUX NINC MW
NRV \ NuZ ND NAMUD XF\ JU 1 HVSR RZ HMLGX>HIR WWXSIHQID RUD NRRUG\ QRZDQID Z DV K IXFKuZ . D>GDIRWP DVSRUX MMWZD>QD DBl | XZDIL
QW >H QH ZV\ W\ XEIC SRSXOUC JW Z SLNJ QR>QC ] DSIRSRQRZDQR WP WD HP SLNU NRV\NRZC ' ] LIOUNL] DNXSIRQHP X VS OWRZ LP R>QD
RUDQ] RZ DEP H HIWSRZ H] SU\ MAu P LAE VOP HP X EZ I \ EWFKQINJ U XWZ GR\RQDQF VZ R \VSUZ QR EWXFKRZ C



=DNXS LXGRWUSQLHQLH VS UVX VSRURZ HIR GR RIP@RGRWUSQHWLRZ QLZ %D REY HIDFK
1 D] Z D %HOQHI LFMIQVID 3RZ IDW/AD REY HNL

© DU/R ERSHWDFM ]

&HO SRGQHMHQH MINR AL\ AD VSR HA QR ALSRZ IDX EIDREY HWNHIR SRSUH ] DNXS D QDWISQIH XGRISQIDQH VS O VSRURZ HIR GR LRZ QL
] QDEXI\GFHWD Z KDRVSRURZ HVZ. 94D RE HIDFK

WP DFK JUDQU |DNXSIRQH JRWR\ PDM\QD Z QP QH GZXIRZHLAWWRIRZH SRG NOMP NREIHW PDV\QD ZIR @) SRG NOWP
NREIMWLP U>A\]Q RWD JHWAZ JU IpZ LREACH N 6SJ OWSRURZ\ LIHQHDQIH FDDV.RZ QD MWRIH@QRGRWISQD . RU\WEE] QHW RIC
ZV\WA ] DOMHRZ DQLP IlM ND R SRZIDM EIDREJHWHIR 2 G P RP HQU RVX DUAD KDQRGE\ Z DI MU WR] JU Z NLVSRURZ H Z\ >\ HIR V| A HE®
WSX \WUQIHW SLN.MDWRZ HVIXQIKRNHD NRV \ NRZ HMLQR>QHME V] \ WWRWR SU\ACIDRWRE\ | |HZQOAM NMUHRSUIF] P R R AXG IDX Z
IP SUH DFK VSRURZ\ FK ] DUiZ QR RGWARQ ZIG D N LXFA HWAEIND P RIC NRU\ WEE | 1QQ K MINSH FHQQ K Z DAWZ SU\ LRGQIF \ AKX NXGMURZ \ FK
WU VWA Q FK QDV] HV IHP LEIDREJ HWNHV' ] IDDQR E NMUHVERWH \ DRSHIDAY EH| Z QBIHQAID SREXG DDNAVZ QR EP IV ND Fuz LZ]P DFQD
ZIWJL] PIHVAP 1DP 1M NDQD NHUIRZ DQD MMAGR QG LZ ND>G P ZIHNX 6 SRUAMMALRG DWP ] DIQMUHVRZ DQID KREE\ D SUZ IH NG\ A RZIHN
VENH SRMDGD 6C VSRUWV R FKDIDNM] H DUMWWF QP \ENH N VEQHF NWU P R>H E\E ZIGRZIMNHP  ION LIRWP C V] WNL "M@IHE WuZ QH> VSRWV
NMUH P RIC E\ E IQG\ Z IGXDQH VENH NN Z VSIQDF ND NRIJIQI F\ FRID GE SIMWMV 1 DI LUFHVMIGQDN MMWWSRUAZ JUKSRZ\ K GXA QRZ\ K NWILH
QVIQMIXZ LVC IRWP CP LHIR VSUG DD F DVX ] SU\MAp P L/ X@ IH P D¢ W>QH RVRERZ R ALLXSRGREDQID -HGQDN G IHF 1Q LG VA ST VSRUM
MVAEN Z IHB! >HND>G JQD] IHFR R JR ] DIQMUHVXM 6SRUAMMAF]\ P FR SRWDILRGACIQCE QV RG V] DIHWP RQRRQLFRG IHQQR AL MMWF \ P
FR SR1ZDD ] R XP IHE QOP VDP HIR MEEIH ' JIUNLQHP X P R>HP\ SUHY Z DE ] XSHQH IQQHIR LIRG DX HP RAVY P R>HP \ ] DSRP QIHE R
SWREGP DFK LZ V] HDIHIR IRG DM VWHVDFK 7R Z D QH G IUNLQIHP X P R>HP \ MU GRWNRQD®! LR] Z INIE L SR] QOZ DE JUDQFH VZ RIEK P R>@XR AL 7R
Z D QHVSRUNKP R>@ IDQDP ] DVSR\RMIQIH SRGWIZ RZ\ AK SRW HE MNP \C SRW) HED GRP 1QDRVILVDP RUHDQ) DAY’ OWIR SIRMNAE\ \BNZD>Q D
UHDD DAY X] DVDGQARQD =DNXSIRQT LXGRWISQRQ VS OWMMAGR G\ VSR]\ AMZ V| \ WNEK FKOMQ K ] DWWZ QR G IHAL P RG I LGRIRVA K N\
EUGCP RICUHDO) RZDEMU Z 1QG Z IGXD@\ VSRWIE

. X@XWD EQ-HMVQDV

1 D] Z D %HQH LEMIQVD 6\RZ DY\ V] HQH3U\ A =1HP L5DG] DQRZ WHMI

: DU/R ERSHWDFM ]

&HO Z\VSDUAH RUDQ] DAY SRSUH JRUDQIRZDQH Z\NMJGX GD  RVRERZHVIWKS\ P LM ND FuzZ JP IQ
506 DQuZ L REHYHQH VSHNENX Z WDGRPWP WDWH Z\PIDQD GR ZIDGAH SRP\VpZ L SRWHE

VSR HA QR ALBNDQHVERGH DVZ \SU@HVERGUS RUY NROPVIQWI DR IHM

30QRZDQH G IDDQAD WHRZDH E\\ GR PIEMND FuZ JPIQ ZIHWNHM SUHGH ZV\MMEK GR RWIE
WEW\FK Z WP [DILRRQFK Z\NXAHQHP \VSRHQP OFE EHWERAHP RIDQDWAK RIU@ P
JPOAHQHP A\ QZHWDSDWC 3WREGP HP MMWRIU@ EWN IPSWH EQG< IQQFK GIDD  NMWH
IOMIURZD\E\ VSRHA QR E ®\DQC 1D WUHQH JP IQ 5DG DQUZ EWDNXM R LRGNUZ NX@U L UANUHDAY
' 1IDD WOR MGQD EIEGRM\D JP 1QQD NAILD SRVMDGD ERIDV NMUUR] ElpU XGRWISQD EH|'S DVgIH NRP SXWMU
Z NDIHWH .OMOQHRZ HVBLRZ DG RQHVZ. MHG] LEIH EIEQRMIN. -HGODN RIHIRZ DQH] DVRE\ EIEQRWINLQIH ] DWESIC
EH SR UHGQHIR NRQENX | RVREDP L VERUCRPLVWNJ $ VINH SRMHE\ M@HE ]Z DMAD Z WG
GRIRV\FK P M ND FuZ =DSOQRZDQR MIGORGQARZ\ Z\MJ G GR 7HDAX 3RZ\]HKQHIR Z 5DGRP IX QD
VSHNEND3R VSHNENX XA HIE. VSRWDIE MU QD NROPVIQMI DA IQHVIRFHQIC SOV LP QXM RIQGDOHMIY
DNRUNHVINRAMXP \ LGHNRWDAUVAHQ ' O XF] HAINIZ ] DSHZ QRQR SUH G GR L] WDWX =RWDQ] RZ DQH
RSIMVDQHIR Z\ GDU HQID NXGMUDQHIR ] LOMIURZ DR VSR HA QR E BNDQC QD REVIDJH JP IQ. SU\VFA\ QR MU
GR RMCIQUAD AHX VIAHIWRZHIR MNP MMWDNAZ QD L JIQMILRZDQD VSRHAQR E L ZS\QUR QD
Z IHBNHXQN\RZ\ R Z tMREV] DX ] DSOQRZ DQ Z FHDFK RIp@\ FK



© \ NRQDQIH RIU HZ DQID] NRP LONDZ EXG\ QNX 2 63 Z %.DQLR\

1 D] Z D %HQHI LFMIQVD 2 AKRVLE] D6WD> 3R>DUD Z %4 DQIR
. DUR ERSHWDFM ]

&HO SRSUZ DNINR FL>\ AD VSR HF| QR ALBNDQHVBRSU H| Z\ NRQDQIH P RGHUD] DAVRIY HZ DADZ EXG Q\NX
2 63 SHQCFHIR IXQNA Z IVER Z IHVINEM

. WP DFK UHDQ DAY ] DGDQD Z\NRQDQR UHP RQWEXG Q\NX 2 FKRWZIE] HMIBWDS  3R>DUQHMIZ %ADQIR
SRBUDFHIR QD Z\NRQDQX RIUHZDQD ] NRPIQND &HBP UHP RQX E\ D SRSUZD ZDXQNiZ
L IXQ\NARQD@R AL UHP 1]\ VADSDRNHVIVX>CRHVIQH WOR VWDSDNRP DB [iZ QH> VSR HA QR AL @NDQHMI
=DGDQH E\ R RGSRZ IHG IC QD SR HE\ VSRHAQH : \ NRQDQIH RJJ HZ DQID SR} ZROR QD Z\ NRU\ WEQH
ZIW@R Z RNHMH]IPRZ\P : FDVH]IP RZ\ K IHULRWDQ} RZDQH \C P 1Q ] DNIAD GD QDR RGV]\ FK
WZ )HIH JIPRZH 6WQ EXG QWX SUHG UHP ROMP RIWQE D RUDQYDAY PSWH ]IPC ' OMR
Z\NRQDQH RIJ HZ DQD E\ R QH EUGQH GR ] DVSRNRYIQID SRW HE VSR HA QR AL NUD FKOVRLH XF] HWLE] \
LRUDQ] XM >QHIR URG DM [P SUH\ R\RTH QR ARZHWI' [IH Y%OEFL . REIHW [IH 6WD>DN\D VSRWDQD
. UIOQH R : HODQRFQH . RDJRVSRG.  ZIHWNEK RUDQ] XM W>QHIR URG DM Z DY VW UNRG] IHD
6] | HOp@H ] 1P C EXG QHN MVWSRW HEQ. JG.> ZWG P IEMND P P D¢ P DR SR Z SRX L FKOWgH
RUDQIXNE W>QH VSRWDQD WP DFK  UHDO DAY RSHIDAV JWREIRQR RIUHZDQH ] NRPIQND
L WR|SIRZDGRQR AHSH SRZIMIH GR SIOAX SXQNAZ RUJ ]DP RORZDQR NDM. Z HOMDR NH
© UH XGEAH] UHDQ RZ DQHIR ] DGDQID] R Z] P RFQRQ. NDSMD VSR HA Q1 VSR HA QR FLENDQHM

5HP RQWEXG\ QNX UHP 1]\ 2 63 6VDZ 1M\ Q

1 D] Z D %HQHI LEMIQVD 2 FKRVRE] D6WD> 3R>DUDZ 6\BZ 1M\ QH

: DUR ERSHLDFM ]

&HO Z IHBNHXQNRZ\ R] Z uMREV] DX RUD ] Z LONV] HQUH DNZ 1] DRVLLOWAI LDRVVSR HA QR FL] DP IEV] NXIGFHVREV] DU/ 65 SRSUH ] DNXS GZ Rk NRV\
SUHR Q FK GRNRV\ NuZ NLRUD ] DNXS SITFX URZ HtZ UHKDEIDER M) FK WINR RZ\ FK Z FHXX SUIRSDIRZ DQID SUR] GLRZ RHIR VSUG| DQID A DVX

5HDD DAY SLRVNX VNXSIDD MU QD IQMIWDAYVSR HF| QR AL] JWXS GHIZRUJRZDQ K :  WDP DK SLRWNX ] DNKSIRQR GZD NRVH SUHQR QH GR
NRV\NuZ NLRWY SIOE WIRZ HiZ UHKDEIMER M FK WUMR RZ\ K DE\ SUIRSDJRZ DE SWR] GLIRZ RWH IRWP \ \SUG DQID F| DVX 3RP\V QDNXSQR Z D QH
VINHIR VSUOW E\ F\P QRZ\P GD GNDQHWSRHA QR AL 5RZHY WUNMR RZ H UHKDEIMWA MH \C EDLG R WREIQH LP RIC] QFK NRU\ WEE RVRE\

EDUE R \VSUZ QHUKFKRZ R L&LNMU\ P DI WRV NO W VSUZ QR ERJWDQH RQC ' JION.WP X NRU\WINE ] QFK VHQRY\ LRWRE\ ]

QHSHQRVSUZ QR AP L NMY\ QD &Z XNRRZ\ WIRZHUERGMU ZMC E 5RZHY Z\ SRD>RQHVC Z NRV\ A NL NWIUH SR] Z DO | DEWDE | H VREC MG HQH
QE QDSUMNZ\ MbGDGF Z GDO] C GLRIUGEE SR DNXS\ 7DNH WIRZ HY VG EDUG R SU\ GDWH GR RUIDQ] DRV>QL K 2\ AHFA HNURZ HRZ \ FK GE WID\BZ

URZ HIRZ\ FK SR] QDIIF XURNIY H] DNOWM_=DSIIF D -HVWWR ID@ LEDUG R H\RQRP I Q. LIRGHNWDQVSRUX. NAMU [DIDHP ZIM@H ZS\ZD QD] GIRZ IH
1]\ A QH GRWELA DGF QDV\P NRP pUNRP HQHUIIL = NRBL SUHQR QH NRVH GR NRVI\ NuZ NL SR] Z D¢ QD XSUDZ IDQH G VA ST VSRUX NINC MW
NRV \ NuZ ND NAUD XF\ JU 1 HVSR RZ HMLGX>HIR WWXSIHQID RUJ NRRUG\ QRZDQID Z DV K IXFKuZ . D>GDIRWP DVSRUX MMWZ D>QD DBl | XZDIL
QW >H QH ZV\ W\ GEIC SRSXOUC JW Z SLNJ QR>QC ] DSLIRSRQRZDQR WP WD HP SLNU NRV\NRZ C ' ] LIUNL] DNXSIRQHP X VS OWRZ LP R>QD
RUDQ] RZ DEP H HIWSRZ H] SU\ AW P LAE VOP HP X EZ I \ EWFKQINJ U XWZ GR\RQDQF VZ RIG\VSUZ QR EWXFKRZ C



=DNXS Z\ SRVD>HQID Z IHVR 2 63 Z 6VIDZ IM\ QLH

1 D] Z D %HQHI LFMIQVD 2 FKRVQLE] D6WD> 3R>DUODZ 6\BZ M\ QH
. DUR ERSHWDFM ]

&HO Z]P RFQHQH NDSMPX VSRHA QHIR SRSUH GRSRVDHQH RIW@QRGRWUSQHMED\ VSRHAGQHV  ZIHAR 2 FKRWQIE] HVIBWDX  3R>DUOHM
Z 6VIZ M\ QH ] DNXS Z\ SRVD>HQD NKFKHQQHIR

WP DFK ] DGDQAID JWIDQWZHIR GRSRVDRQR ZIHWIFU 263 6VilZIM\Q Z NDVQIFU GR ZUGI ZDWQIN GR ZRG A DGIN HBNMAQ  Zp]HN
NHOHUAL JDUONL SU\ERY NXFKHQQH URERWNXFKHQQ SIHF NRQZ HNA D NXFKQU IO RZR HBNM A QC HHNW ZIHWV@) /(1 SRGZpMd LHBNRU
WANZ R ZIWVBQRZ\ EHOU R ZIVBIQRZC &HBP SWRWMNX E\ D SRSUVZ D ZDXQN\UZ L IXQNARQDOR AL Z IR Z IHVINHVIV X>CRHVIQH WOR
GXKRP 263 6\lZ M\ Q DB LFDHWSR HA QR AL =DGDQIH RGSRZ IDGDR QD SRW HE\ GND@Q\ FK P IV ND FuZ RUD VWDSDNUZ 2 63 6\BZ 1M\ Q NMU\
DR GH SUHE\ZDE Z WP OIH 6WQ UKHP 1]\ LZ\SRDHQH A UWR QH SR ZDDR QD RUDQIRZDQH GXAFK IP SIH RN\RITH QR ARZ\ K
ZDUVIWZ VINR®I A\ W \SRWD VWDDNuZ GIHALLP RGIHN JH Z]JOGX QD EUDNLZ SROMIZ RZ\P Z\ SRVD>HQX NXFKQL  Z IHVEFD 2 63
Z 6\ 1M\ QH SRMDGD | DS®F] H VDQMIUOH LNXKFKHQQH NWIULH Z\ NRU\ VWZ DOH MVWZ WDNAIH RUIDQ] DAYULSURZ DG HQAD IP SWH F]\ VSRWD 263
6\IZ M\ Q MVWMGQRWC F]OMR Z\M>GDIFC GR GIIDD  WIDRZQE R JD QF\FK L DNAZQH XA HWQE GFC Z >\ AX GNDQHVIVSRHA QR AL
. \NRY\WMIGF |DVRE\ KIMRU A QH VWD SREDUQHVISRND X V] FlHIL@IH GG IRP P RGP IMRW RU) ZDUR E SWIDA Z RAKRWIE] HVIVAD
SR>DUOHM -HWWR SUHND\ ZDQH SURP RZ DQH WDG\ AL NXGY G IDDQD 2 63 Z JWKSIH 6WD>DR |IZVH WRG QD WD JRRZ L GR SRP RRA
VSRHA QR ALZ ND>GHWA WDV &]\ MMAYR SRP RF SU\ NOMNDFK >\ ZIRRZ\FK A\ W X Z IIVPHQH VZ RIP V] VBQGDUHP [P SUH\ R\RTH QR ARZ HVI
' 1IDDQD VENH NN RUDQ] DAY IP SIH R\RTH QR ARZ\FK VINR®I A\ ZDWVIMiZ XP R@ L\ WR]ZpMRADP R ALVSRHA QR AL Z IHNHVRUD
Z] IRVWWDWDN\R IR AL REV|DWiZ ZIHWNEK SREXG L\ DNVWZQR E PIFMND FuZz R Z]PRFQL ZIOL] P IHVAHP ]DPIHMNDQD 3R ZRD\ QD
] DVSRNRWIQIH SRW HE VSR HA Q FK Z\ QND\R\ FK ] S\ADQDZ WL

" RSRVD>HQIH Z IHV@R Z IHWNLHVEZ P IHWFRZ R FL3LHY FKQLD

1 D] Z D %HQHI LFMIQVD 2 FKRVZIE] D6WD> 3R>DLODZ 31HY FKQL

: DU/R ERSHWDFM ]

&HO R Z IQH DNAVZ QR FLVSR HA QR ALGNDOHMVERSU H GRSRVDSHQH Z IR Z IHVNHVZ. 31H] FKQL

31H] FKQID MVWMGQC | H Z VLBCFC QD REV] D H RENWMP / RNDQC 6WDMIIC 5R] ZRM 0 IHVFRZR E @\
PHMND FuZz -HAQP PHVWH VSR EGNDQHVIVSRH QR AL MWW Z WD ZIHWND NAWD QH E\ D
GRWIWMA QH Z\SRVD>RQD %INRZDR SRGWIWZ RZHIR Z\SRVDHQD NXAKHQQHIR NMWH XP R>@ LRE\
HHNAZ QHM H RUDQ] RZ DQH >\ AD UHNJHDRA IHIR L NXGMUWDQHIR 0 IlMND A AKAHD B\ Z V@D SHQLD
IXQNA P IHVWFD JG IH G IUNLGREUP ZDXQ\RP ®NDBZ\P L\VSY ORZ\P EUGC P RIQVSRWNDE MU ZV\ VA
PHMND R ZW *GIH VZRWM P IHWH EUGC PRI\ JQDBKE DNAZQH JXS\ VSRHA QR AL &N\DQHM
6VRZ DJ\V HQH . REIHWSNAZ Q FK : VL 3IH] AKQD L-DN\NKEpZ - 3IH] FKQDQND 2 FKRWIIE] D 6WD> 3R>DUD
5DGD 6RHAND RUJ SRIRWEQP IFMND R Z WP G IHAL P RG IH> RVRE\ WM H 1IHRGGL ZIDGRP R >H
QHZ\ WELA DFD RIHU® ] DIRVSRGDURZ DQID A DVX Z RQHIR SRZRGXM QWM\C ZIHG U LXP IHOMIR ALZ WG
PIHMND FuZz Z ]DNHVH VZuUA HIR L] GURZHIR \VSUG DQD A DX %DN P RXR A R Z QD VZ RIEK
]DOMHRZD LXP IHWZR ALMMASU\ A\ QC QWNHWDP RRAHQ V] Al HIp@H G IHALLP RG IH\ 8 WKGQRQ
GRWIS GR DIMLODWZ QHVRIHIV NXGYUDOQHVIVSRURZ HVIHGXNDA IHVBRZ RGXM EIHOR EZ WGP IV ND FuZ
QH SRGH? RZDQH 1QAMAZ QD UH] Z DVHMLRG IQ L UIRGRZIM\D ' RSRVD>HQH REIHNX ZS\QUR QD
Z]IRWIR ALGIDD Z WRGRZIMNX BND@\ P SU\ A\ QLR MU GR Z IO\ HMOMIUDAULRG 1Q LZ V] \ VWK
P IHMND FuZ SRZRGXMIF SUH\RQDQHR P RA VSUZ A HWP IEM ND FuZz QD UH VZRWIR WRGRZ IM\D RUD}
1ZIONM\ R IQMIUIDAYW  LIRGRZ M\D BNDQHIR ' RSRVD>HQH  Z IV XP R>@ LR DNWZ QH VSUG DQIH A DX
GIHARP ZW) ] RGIPLP RGIH\ RWRERP WBW\P R PIHMND FRP RNRIH QK ZWL: WP DK
SURMNX ] DNXSIROR NXFKHOND FK RG IDUNR ] DP UD>DUND RIUHZ DF] ZRG NRP SBMODA\  NXFKHQQ K



7UHQLQJ NRP SHVAQFM>\ FIRZ \ FK ] QDVXLDVIALDSLC
1 D] Z D %HQHI LFMIQVD . DIROANH 6\RZ DY\ V] HQH 6HUFD GD 6HUF Z -DVMRQQH
. DUR ERSHWDFM ]

&HO 1ZIONJHQH ZIDGRPR AL VSRHA QR AL ®\DOQHM SRSUH RUDQIDAU 7UHJQIX NRP SHWQRY
SARZ\FK] DMDMDSICGD RVIE Z WP RWIE QHSHQRVSUZ Q FK LIEK RSIHNKQUZ

: DU VBW 7UHQQI NRP SHMQRU S\ ARZ\FK | QDMWDMEISIC WHRZDQ E\ GR RWEE Z WP RWIE
QHSHQRVSUZ QK L IFK RSIHNXQuZ SHHMINPL ZDWWWZ E\\ RWRE QHSHQRSUXZ QH
XA @I QFH Z ] DNIADAK IRGRZIMNRZHIR ' RP X 6DP RSRP RR\ Z -DMRQH IFK WIRF IQ LRSIHNXQRZ IH
R SUWDRZQR WRGRZIMRZHIR ' RP X 6DP RSRP RA Z -DMRQQH L ZRBQWUXV]H 6\VRZ DJ\ V] HQD
3RGHA DV ZDWWWWZ Z\NRU\ WEQD | RWMBD GRIRMEISID WUDSID Z ZRG IH M @ RMUDSID L KRUNMUDSID
A\QP HRG NMWH GOV QP QDWWD 7UHAQI NRP SHMQRUS\ ARZ\ FK ] QDWWDWMUDSIC SY\A\QL MU GR
DNWZ [} DRV L LQMI DAY GNDQHWSR HA QR AL 3RGQY  ZIDGRP R E VRA\DP R AL GBNDQHVIL NRP SHWIQRV
VSRHA QK P IMND FuZ =Z10N\ D MU VENSH Z IHG D VSR HA QR ALGNDQHVP 1UG\ IQQP LZ ] DNHMH
RAKWIRQ  WRGRZIM\D L]P IDQ NIP DAMF Q FK 5HDQ) DAY RSHIDAY | DZ DIVMAK Z SLIRWNAH SR ZROD QD
SUH Z\ ABHQAHWXGQR ALGQID FRG IHQQHIR ®BNDQHWSR HA QR AL / XG IH SRV XNXIE VZ RMMRSVDP R AL
3RSUH XGID Z 7UHQQIX NRP SHWIQRUVSRHA Q FK ] QDWUDWDSIC GRWBLA RQR P Z]RUAUZ  NAUWH
Z NROMXNAZQ VSRWE Z\SHQL IP A DV 1DXND GEDQD R WRGRZ IM\R QDWIDQH GEDQD R Z DMH
]GRZIH SR Qz DQH WHIIRQX VR WOR QHNAMUH WP DNV SRUXV DQH SRGA DV WHQQIX 1 DIXUDMIDSID
Z\]ZDDDNAVZQR E 1 HZICHMU]IHV A HIp@\ P LSUIHA SR\ AZP LIN\A QP LA\ SUKIFFQPL®F Z
NRQUH\Z HORM Z QDUD@. VSRWIE SWIRZDGIL GR IR ZRM ZIHX IXQNAY SV RKRIJ\ A Q K RUDQIP X
: \P DID LHONV MR AL WBHIR Z] ERIDFDQD IQG\ Z IGKDOQHIR GR ZIDGA HQAD 0 R>H MU SU\A\QE GR
] Z 10NV HQID] WiZ QRZ D>HQID SM FKIF QHIR LRGSRUR ALQDWWHY 3UHE\ZDQHZ WG R @ SRSUZ IDQH
WOR] GURZ IHA RZ IHNDDBIW>P DGX>\ ZS\Z QDWRVXQNLP IUG]\ G| NH

7UHQLQJ NRP SHVAQFM>\ ARZ \ FK Z IRWP IH VXUYLYDX

1 D] Z D %HQHI LFMIQVD . DRGNH 6\RZ DY\ V] HQH 6HUFD GD 6HF Z -DMRQQH

: DUR ERSHLDFM ]

&HO]ZION HQH ZIDGRP R ALVSR H QR ALGNDQHVBRSUH RUDQ] DA Z DWW WZ  7UHQQIX NRP SHWQRYS ARZ\ FK Z IRWP IH VXUNMYDX GD
RVIE Z WP RWIE QHSHQRVSUZ Q FK LIFK RSIHNKQUZ

;DO VW 7UHQQ) NRP SHWIQRVM ARZ\FK Z IRWP IHVXUWMYDX WHIRZDQ B\ GR RWIE Z WP RVUE QHSHQRVSUZ Q FK LIFK RSIHNKQUZ 3RGA DV
ZDVWVWZ Z\NRJ\ VWEQH | RW\ HBP HQW VXUMYDX A\ @] GRE\ZDQH Z IHG\ LXP IHWWZR ALSY\GDWH Z REFRZDQX | QDMLC L
Z\NRY\VWXIIFH VR FR GDYi QOP QDD 7UHQIQ) NRP SHWIQRMS\ARZ\FK Z IRWP IH VXUMYDX SU\FA\QL MU GR DNAZ [] DAV L IQMI DAY GNDQHM
VSRHA QR AL 3REQUV ZIDGRP R E WRA\CP R AL GNDQHVIL NRP SHWIQAY VSRHA Q K P IEMND Fuz =Z10N\ D MU VBNSH ZIHG D VSRHA QR AL
GNDQHVIP I0G\ IQQPL Z ]DNMMH RAKLRQT URGRZIM\D L ]PIDQ NIP DM QK 5HDQ DA RSHDAY | DZ DMK Z SWIRWNAH SR ZROD QD
SUH Z\ AU-HQAH WKXGQR ALGQID FRG IHQQHIR GBNDQHWSR HA QR AL 1 DXND GEDQDR  LIRGRZ IM\R QDWIUDQH GEDQIDR Z DMH] GLIRZ IH SR] Q07 DQIH
UHIIRQX VR WOR QHNAMUH WP DV SRUXV] DQH SRGA DV WHQQIX 6XUMYDOZ\]ZDD DNAVZQR E 11H ZICGH MU JH V] A HIp@\ P L SUIHG VSR \ AP L
IINFQP LA\ SUKIFQPL®GFA Z NRQHZHQRYZ QDWD@ VSRWIE SIRZDG LGR R ZRM Z IHX IXQNAUSM FKRIJ\FA Q K RUDQ]P X : \P DID
UHEN IR AL WRHIR Z]ERIDADQD 1QG\ ZIGXDQHIR GR ZIDGAHQAD 0 RH MU SU\A\QE GR ]ZIU\HQAD |WZQRZD>HAD SW RKIF QHIR
LRGSRUQR ALQD WWHV &HBP V] WWNLSU HWZ DQD MVAS HGH ZV \ WP Z] LRW\] DUIDGQR ALLMNXWHF QR ALZ G IDDQDAK %R VXUMYDOWR SU HGH
ZM\WMP SRV XNZ DQH GU1J DG HQIDVREIH] Z DVQ P LVDER ADP L



“QUAILDA M)\ SINQIN LRG| LQQ\
1 D] Z D %HQHI LFMIQVD 6\RZ D\ V] HQH3RP RF2 VRERP 1 IHSHQRVSUZ QP 3520 <. 1% ='("
© DUR ERSHUDFM ]

&HOSRSUZ DIBNR AL\ AD VSR H QR ALGNDQHVERSU H' RUIDQL] DAV SINQJINK IQWMILDA IHIR

WP DFK SUIRWNX ] UHDO) RZ DQR IQMIWDA [ SINQIN LRG IQQ SRCARQ. ] JUMP LFADC VHUC DADNAUGD G IHALLGRWIRVI\K =DSIRVRQR GR
ZVSu SR SIRIKVRQDQH 1ILP\  NAWH | DSHZ QD¢ DADNAYE GD P IIMND FuZ Z NMWHVIWDG ZHM R QQJ R QHQH 1P SUH\ ] DGDM HQH
SWIRZDG HQH JDEDZ  JIHU L NRQ\WKUAZ SUH DQP DRWD WHU JDEDZ. Z SRWEFL NRJ\WEQD | GP XFKDQHMV M-G>DQL EDVHQX ] NX®DP L
AP EHJDM LZ IHX IQQ FK 7D\D P LD IRWP D VSUG DQD A DVX ZRQHIR ] DAKUALD P IV ND FuZ GR Z\MAD] GRP X FD\P LWRG IQDP LLIQMIWDA
] QQPLIDIPSWHIH]INZL MU]DSY\NM<QRQH] ZQRWRGZFC: DY VW 7HIDSIL=DVFARZHVI2/6=<1.$ URGRZIM\RZ\ ' RP 6DP RSRP RR
Z -DMRQQH ZRBQEUIXVHRWIJ PIMND R | AMDHIR REV DX /65 3\ ZHVAX |RWR\ WRJGDQHWZ ZHVAUZN. Z IRWP H EIBMZ Z \MISX
IGHQM INXIMIFH L GRNXP HQMIFH IFK XG ID Z SIRMINAH 5uZ QRBUGI QDSDBRQ. |RWE JU@ QD NMUP E\ D SU\JRWRZ\ Z DQD JRUGAD NHEDWD
=DSHZ QRQR GD XA HWE@INIZ QDSRWI ZRGU QDA \QD MGQRUI RZH ADWD FKISV  3INQIN 5RG IQQ0 GRWILF\ EDWE R ZIHBI DGR AL WP
P RGV\P DBILWP W \P NAU\ VZRWE]DEDZ U P RIGNRQMXRZ DE SU\ G<Z IUNDRK P X]\ NLVBQHF] QHVI%A DWR GRWNRQDD P R>@ R EP LHIR
\VSUG DDA DVX GD D\ K IRG IQ P R R EVSRWD LWR] P pZ RU) RND] N GR QDZ 1G] DQID NRQWINAX | AHNDZ\ P LOG<P L 3INQIN5RG 1QQ. W MU
WZ QH> RND g GR RND DQID GREWRALLA F|@ R ALIQQ P 1D P IHWFX P R>QD E\ R \RY\WEE ] ERIDMIR SWIRIWDP X GD G IHAL P RG I\ LRVIE
GRWIRV\ K NMU QH SR] Z RQ QINRP X MU QXJ IE

2 G QLR GR VHQIRWD

1 D] Z D %HQHI LFMIQVD . OE 6SRURZ\  %RWLED

: DU/R ERSHWDFM ]

&HOZ] P RFQHQH Z 10} LVSR HA Q AK SRSU H RWDQ] DAV P SUH \ VSRURZ R UHNIHDR \gHVI

&HEP JWDQX MW DNAZIJDAY® VSRHAH WZD RUI) Z CAHQH Z >\AH \SRHAQH RWE ] JWS
GHOZRU]RZDQ K SRSUH ]JRUDQIRZDQH IP SHH\ UWHNHRA MR VSRURZ HV NMUHVIHBP HOMP  EUGC
P HA H SLNLQR>QHVI'P SWH DRGE\ DMU QD SOFX Z HRIXQNR M P Z 6\ MHWRWIR 3RID]DZRGANDPL L
F RQ\DP L. GEX 6SRURZHIR Z IP SWH IHEWDR XG ID R\RR RVUE ' R RWDQ] DAMRSHUDAY] DNXSIRQ FK
JRWBR  NRP SGMIZ VWARL VSRURZ\ FK WDGDR\ FK MU ] NRV XGN VSRGHOHN LIHWLZ R V] N
V| DINuZ NXERZ\FK NMWH JRWB\ ZUDFJRQH SIHZMV\P NEIFRP SU\E\\P QD SOF ZIHRIXQ\R M 3R
P HA X ] DS@QRZ DQR SRA UMMQHN GD ] IZ RGQNUZ LXA HWW@INUZ 1P SWH\ UHNUHDR IR VSRURZ HVZ. IRWP IH
JUD R ZVSu@QC JDEZU NMWE X ZIHWV@L Z\QDNOW ' - 3URWMNW ]DVSRNRL SRW HEU  IQMIUDAVY
P I0G\ SR\RBIQRZHVI NRQENX | IQQPL OGP L SRGHRRZDQD QRZ\FK WO \VSRH QR "PSWHD
XZ]1JOGQAD SUHGH ZV\WNP SWRIGRZRWH IRPP\ VSUGDQAD ZROQHIR ADVX D \UNH SWRP RAW
DNAZ QR AL 10\ F QHVI 2 WDQ] DAY SYHGVLZ ] ILE VSRURZ\ K L NXGMUD@Q FK MMVWDAMQDWZ C GD G IHAL
LP RGN\ QD VSUG DQH ZROHIR A DX D GRGDNRZR SRZRGXM ] DQMHVRZDQH Z WG NROID FK
P RO K QG L3IRMNAWNHRZDQ B\ GRV HRNHIR JURQD RGEIRUAUZ 1 DV HIR LHIIRQX



( NRGRJILF] QD -HG\ QND

1 D] Z D %HOH LFMIQWD 6\RZDY\V HQH (' <1.$. (1
: DU/R ERSHWDFM ]

&HOWR] Z UNDNAZ QR ALHNR®JIE] QHVE] IHALLP RGJ IHX SRSUH RUWDQ] DAVI Z DO VX ] ] DNLHVX RAKLRQ  LRGRZ IM\D LHNR®JIL

: WP DK UHD@ DAY SLRVMINX JUDQRZ HIR SRZRDQR ' JIHADA =HVSp (NR®JIFFQ NAMU P D QD FHX SWRP RA GND@\ K ZDRWiZ  SIUNQD
SU\WRG WLHQUZ QDGSIMF Q FK OMuZ ERIDAEDIDXQ LIGY RUJ ] DVREPZ NXGMU LWDG R ICA FK Z SRWIQRBGI P RG\ FK G LNV VB FCR FK
MU Z VI NR®I ERIDAY R BNDOQHWE LA R ALGG LZ\ Z RG GA FK MU UE HQQH] WUHQUZ P IDWDLIP IQ Y4DREYHIL : DY VW HN\R®JIF QHVDZ IGFH
SICNQR QDEQM HVRW\]Q B\ \ GRZRGP IQMIWDAYVSRHA QR ALGNDQHVEZ RNL VINR\ : DU VW VSRWDQD NRQNXUA - SUH HQWRW | RWRD\
SU\JRWRZ DQH LSU HSURZ DG RQH Z WP DK SWDR  Z IDGF] RQHVIQHRGS DWIH 3RZ R DQH G IHAUFHIR HNRBJIF] QHIR ] VSR X VR VENH VSRWDQID
] HHIIRQDOAMEP L OGP L] ZIDQPL]HVNRC LMMADG RZP L | G IHG IRZHP NXGMWRZ\P EDUWGE R P RFQR WR] Z IR P MU QD QDGSIIH Q FK
WUHQDRK 2 WDQ] DA JHVSRX HNR®JIF QHIR Z]ERIDARQD |RWBD R SUH HQEAW VDZICAH SICNQR QDM HVIP DHVIRW\]Q ' R SUH HQWEAU
Z\NRU\WEQH |RWD\ JGUAD QQIWQD R IQQH PDMID\ | ZDWVIMZ L VSRWD 1D IFK SRGWIZIH RSUIDFRZDQR SWRMNW IRGHX
RNR@F QR ARZ HIR SWRP XMFHIR G IHAUA 1HVSy H\R®JIH Q 3UH HQWAD LZ\GDQ IRGHUSUY\A\Q\ MU GR SWRP RZ DQD B\D@\ K Z DRUY1Z
LRGRZ M\RZ\ FK & NZ DY VIWZ VSRWD L] DVIE GRGDINRZ\ FK GD G| IHAL] REV| DX /* ' WR] SRA C RUDQ] DAV ] HVSRX L] D\R A\ SUH HQEAZ
QDE\WFK XP IHVWMZR AL : \GDUHQD W | XZDIL QD VZuMV A HIu@ L QHSRZ ) D@ AKDLDNMU NRQIHF QR E XN DQID P RGHP X SRARGBIQIX
G IHG 1P DLGRUIRENX SURGNUZ P IFM ND FuzZ WM IHP L MMVKIMRULLWDG\ AVl RERZ 1] X GR ] RUDQ] RZ DAID XURF|\WR ALRZ D AZHUDQG H
WP DK RSHIDAY RGE\ MU ZDWWWHNRRIIFQ 7R ZV\WMWR SU\WRGD VSRWDQH | WHIIRQDOAMZ NRONXWY HNRRIIF QR SU\ LRGQA \
IRRIWDIIF Q JEWWND VXIRZFuZ ZWWRQ K Z\GDQR IRGHU SLRP XMR\ L GRNXP HQMIR G IDDQD WZRJRQR SWH HQEAW ZIHG\ L SRWAZ
SIRH\RBJIF Q FK SR A RQC] SRGVXP RZDQHP SIRZDG RQ AK G IDD GDP IEM ND FuZ REV DX/ *

7UDG\ FND NXQOQDUDD KLWRUD LNX®XLD QDV] HIR UHILRQX

1 D] Z D %HQH LEMIQVD 6WRZ DY\ V] HQH 3RP RF2 VRERP 1IHSHQRVSUZ QP 3520 <. 1% =("

: DU/R ERSHWDFM ]

&HO R Z IQH DNAVZ QR FLVSR HA QR ALGNDOHMVERSU H GRSRVDSHQH Z IR Z IHVNHVZ. 31H] FKQL

3IRVNAV RWD JUDORZDQ Z W>QRIRGQ VSRVIE VBN DE\ ND>G MUR XA HVRIN ]|QDD] GD MHEIH FR
IOMHXFHIR Z RNHMHW HK P IEMOR Z NMU K S HSWRZ DGl RQ FK |RWBR ZIHBI G IDD  Z DU VBMWZ
WP DAV Q FK RGQRV] G K MU GR GNDQHVIWDG, AV NXTRDUOHVI NXEU L KMRUL UHIIRQX 7Y\ Z DY VW
RGE\\ MU QD WIHQH ' 36 Z 1IHGDE\X Z XGRWISQRQ K QHRGS D@IH SRP IHV A HQDAK D MGHQ QD
Z\MKGIHZ * pl  Z IOWN]\ WH

1 DO VW NX@DUH

6SRWDQH] SIRGXNMP  LHIIRQD@\ P

+ MRUDUHIIRQX  : D] VW SU \ ECDIGRH KIWRULU LNX@UW RE\ F] DUZ QDV] HUR WHIIRQX

: \AHA ND IQMIWDA IR HOXNDR D Z * pl ZIOVRN]\WNH SRCAIRQD] Z DWW VMEP LZ IRWP IH VDYRIU
YIYH Z]RWRZHIR]DFKRZ DQDMU SU\ WR®!
8 H HWRIR QDRA QH]P IH]\@MU] HEP HQEP LSU\WRG KIMRULLWDG FIMGDQHIR LHIIRQX % DR GD QEK
VENSH VEND P DD QQIUWRGD | D XA HRIPE R Z SURWNAH LAKUE SRJ UEIDQID Z IHG\ R EDWG R P LD IRWP D

LOWA DAY



( GXNDFND Z DO VIVIRZ DNLRNIHP GRSU\V R FL
1 D] Z D %HQHI LFMIQVD 6VRZ D)\ HQH3RP RF2 \VRERP 1 IHSHQRVSU¥Z QP 3520<. 1$' =("
. DUR ERSHWDFM ]

&HO ] DNAZ 1] RZ DQIH L] IQMIURZ DQH JUXS GHDZRU]RZDQ K P LM ND FuZ ' RP X 3RP RR\ 6SRHA QHVI
Z 11HGDE\ X SRSUH IFK XG ID Z Z\ Nj GRZ\ FK Z D] VMIFK WP DAF] Q FK

5R] SRA UAH WHDQ DAY SLRVNX ] ZIDQH E\ R 1H JRUDQIRZDQAHP VSRWDQD P IlMND FuZ ' RP X
3RPRRA 6SRHAQHVEZ 1HEE\X ZD | 1K RSIHNKQDP LRUJ A RQN\uZ 6Wz DJ\'\] HQD 3RP RF 2 VRERP
1IHSHQRVSUZ QP 3520<. 1$' ="(" 3RGH DVVSRWDQD ] RWD SUHGWIZ IRQ LRP pZ IRQ SIRMNAMIR
]DR>HQD HS\ UHDQ DAY SRP \ V\ QD] DDQID>RZ DQH ] RW D RSWDFRZ DQD MIR VWWDWIID L SU\ G IHBRQH
SRV A HIp@H 1DGDQD R Z\ RQRQD JWXSD XA HW@IN.Z SIRVNX "QRUWP DAY R VSRWDQX | RWRD
XPIHMHRD @ WE@ RIRMH Z MHGIEH 6\WWzDJ\V HAD 3WRMNAE\ UHDORZDQ Z W>QRUIRGQ
VSRVUE AN DE\ NG MOR XFAHAWQIN |QDD] GD MHEH AR IQMHVXMFRHIR 3RGH Dv UHDQ DRU
SUHSWRZ DG RQH] R\ W\ Z D] VW WP DAF] CH

DU VRW %+ 3

;DY VW SIHNDUAR FXNHWQIE H

: DY VBW] ] DNUHVX DWARQRP 1L
3RQDGR SYHZIG IDQR | Z IHG DQHNRSDO 6UHEWD . JHP IHQD : WWO@RW) ] ZIHG HQADO X] HXP &K®ED

8 VZ RU HOIH SU HGVMUEIRUAE D XV XJRZ HIR RIHUXMFHIR XV XJL EUXNDUMNLIH L RIWRGQLF|H SRSU H]
\VDP R] DWXGQLHQLH L] DNXS QIH] EUGQHIR Vs UW

1 D] Z D %HQHI LFQVID ( P IGBVWRKRZ IDN

: DUR ERSHLDFM ]

&HO X\ RY HQH S HOVIUEIRUAX D XV XJRZ HIR RIHXMIFHIR XV XJLEUKNDUANH LRIURGQE H QD WLHQH / RNDQHW XS\ ' ]IDDQID =DSIAF H SRSUH]
\VDP R DAKGQHQH: QRWGRDZ A L] DNXS QH EUGQHIR VS HiX

2 SHIDAY GRWA\ D ]DR>HQD 1P\ SUH : QRWRGIZRJ NMWD ZIDGA\ XVXILEWXNDUNH RIURGQFH SRYUQGENRZH R RG QHDQAD %4DQD
Z NMUHM QRWRGDZ FD SOQXM G IDDE MMAEDUG R LR ZRWRZ D ZIUF P DV DOVU XW\ P DEMU QD U QWX GX>HV> OV LP DRIURP QCV DQW QD
WR] Z uM/Z RWMME IDDQR AL : QRWRGDZ FD SRVDGD Z VZRIP DVRUAP HQAH A U EVsY W RUIDJ VDP RAKUG GRWIIZ F]\  SRGSIMD XP Rz U X3\ A HQD
AUARA GIDN.LEXGQ\NX Z NMUP PIH A MU MHGIED IWP\ D ]D NZRW SUHP IL ] DNXSL QRZRAHVQ. L HQHURRV A UGQ Vs OW EHVRQDUND
100V A DIND JIXQW  SRGNDGN\D P RWKGDURZ\ - S HAQDUND GR WEDL EHVRQX DIUHIDWSLOGRVE U]\ Z ] HN EUKNDUAL QZ HDIRUOVHLIRZ\  NR\VD
\VSDIDRZD NRMDUND VSDIQRZD  SIOUND VSDIRZD WRJGDEQDA VSDERZ\ GR JDUL RG QHDUND VSDIDRZD QRAFH GR \ZRSRW P\ND
Z\\R\RAL QHQIRZ D JBERIW ] DUND VSDERZ D V] @QIHNDNQRZ D ] DP IDEUNDVSDERZD NRV  SXJ RSUMNZ DA SGFDNRZ\ RGNXU DF] RILRGRZ\
NRP SUIWVRU SRZIHW D QH RGEIDXMR QHIDAZQH Q@D WRGRZIMR L NIPDW : WP DFK RSHUDAY ] DAXGQRQD [RWEQH MGQD RWRED

\VDP R| DAXGQHQH: QRWRGDZR  RWRE\ EH LREREHV JWXS\ GHIZ RU | RZ DQHV



6Z HHWB MFH. DVIbU \ QD 5RVIKWND
1 D] Z D %HQHI LFNVQVID . D) \ QD 5RWM\D
. DUR ERSHDFM ]

&HO SRGVIAH G IDDQR ALIJRVSRGDUA HVZ ] DNIHMH Z\ NRQ\ Z DQID XV XJ JDWRQRP IE] Q FK SRSUH ] D\XS QH EUGQHIR Z\ SRVBHQD UHP RQIX
E\DX RUJ WZ R HQH P IHWFD SR GDRVRE\ | JU'S\ GHDZ RU] RZ DQHVI

: QRMWNRGZ A\ QLR SRA UD G IDD@R E JRVSRGDUA C SRAUDIIFC QD Z IDGA HAX XVXJ JDWMRQRP IH Q FK SU\ JRWRZ\ Z DQIX Wi>QHIR LRG| DX
VRGNEK SU HNOVHN ADWWRUAZ ADWMA HNWZ 6 RGNLMAM SRGIQG\ Z IGXDQH ] DP uZ IHAID NIHQWZ  3LRSRQRZ DQH XV XJLMC] XSHQC QRZR AC
QQWHQH /*' =DSIIHH 1D WUHQH SRZIDW QH P D ] DIHAMARZ DQHMILP \ NAUD RIHIRZ DDE\ VBN NRP SBNVRZ H XVXJIL Z QRWRGIZ F\ QL
]z DUD XP RZ U X3\ F] HQD ®B\DX Z NMUP SWRZDG LG IDDQR E = SR]\ VADQHVBUHP IL] DNXSLD QRZ RA HMQ VS OWRU Z\ NRQDD QH EUGQH
SWAH UHP RQRZHZ BNDX SUH QARQP QDRZC G IDDOR E : WP DK G IDDQR A.Z QRWNRGZ A\ QL] DWKGQLD SUIDFRZ QIND QD SHQ. Vil
JXS\ GHIZ RU]RZDQHV' ] IDD@R EIILP \ SURZ DG RQDMWWZ RSDUAX R QDIRZ V] HWFKQR®JIIH QRZ RA HVQ VS OW &KAHP \ RIHRZDEQDV \ P
NIHQRP GRWRQDH WP D\R\ NL SIRIHMRQDQCREVXJU ' DWP\  ZIHR E NHDWZ QR E LSH QC VDWM DNAW GD ND>GHIR SRGQHEIHQD

=D R>HQIH G] LD D@R FL JRVSRGDUF] HMZ ] DNUHMH XV XJ NRWP HWF] Q\ FK
]DNXS WRGNuZ WZ D\ FK Z D] ] DUDQ>DFNE GRNDOX

1 D] Z D %HQHI LFNMIQVD $QQD) IFHN
. DUR ERSHDFM ]

&HO SRGUAH GIDDQR AL JRVSRGDIAHV Z ]DNMMH Z\NRQZDQD XVXJ NRW HWAQFRK SRSUH
\VOP R] DAKGQHQH RUY JDNXS  UGRNZ WZ D\ FK ] DUDQ>DRAE SRP 1KV A HQD

2 SHDAD SRBUDD QD XV RY HAX VDBQX NRW HAVFQHIR Z NMUP EUGC Z\NRQ Z DQH i>QHIR LRG| DM
] DEIHILQD GRQH LQRIL SHAFXUHLP DQEXWH : WP DRK UHDD) RZ DQHVRSHWDAY RMBPR XV RQRQH P IHVAH
SR \VDP R DWKGQHQH GD P RGHVINREIHW SRQ>HM  IRNX \AD : QRWRGIZ A\ QL] Dz DUD XP RzU
X3\ A HAD GNDX NMU ] DDGRSVRZ DD QD JDEIQHWNRWP HWH Q' =UHDD RZ DR QDWISXIIR ] DNLHV UIREpW
EXGRZOQ K Z\P IHQRQR SRVDG NL] SDUNHX QD S\ WLFHWDP [F] QH Z\ G IHBQR SRP IHM A HAD QD D) IHQNJ
ADQNDP L] NDURQ JISVX | XRHQHP JOIXU L REVDGHQHP @)ZL SRP DBRZDQR SRP IHM F| HQD

REVDG RQR  VWXP\ZDBN LVHGHVX R ]DP RQRZDQR  V|WSRGAIUHZDA\ ZRG Z WP DK RSHWDRY
] RWE\ ] DNXSIRQH L] DP RQWRZ DQH QH EUGQH P HE®! V] DID UHID QD @GNHY  EIXUNR GR P DQFXUH IRWOGR
SHEEFXWH LGR EIXUND @P SD NDQDSD GO NIHOWN WG [] RU HWSUHV GR NDZ\  NDVD IIMND@D @S\WRS WBIRQ
NRP HUNRZ\  NIP DV DIRU AHQQ R QH EUGQ VSYUWGR Z\NRQ ZDQID | DEIHIpZ  DXVRNDZ  |UH DUND

= LIRNX QD LIRN REVHZ XM MU FRUY Z IUNV H ] DSRW) HERZ DQH QD WIIR WSX XVXJL : G IMHM\ FK F] DVDFK
NREIHW DBl (uZ QH> LP (A \ <QLEDUG| IHVGEDE R VZ UNE [} HKGQHN



*U  XFC WR]Z WM LEDZ LC
1 D] Z D %HQH LFWIQVD 6VRZ DY\ V] HQH 3RP RF2 VRERP 1IHSHQRVSUZ QP 3520 <. 1% =("

. DU/R ERSHLDFM ]

&HOSRSUZ DMNR AL\ ADP M ND FuZ RUDJ ] DVSRANRMIQH SRW) HE VSR HF QR ALBNDQHVERSU H| ] DNXS
VR X EIOUGRZ HIR Z WD | QDNDGADP L] DP IHQQ\ P L

5HDQ DAD SLRMNX VNXSIDD MU QD IQMIWDAY VSRHA QR AL] JWXS GHIZRUJRZDQ K F\Q G IHAL
P RG IHA LGRIRV\ FK QHSHQRVSUZ Q FK EUGCR K P IEM ND FDP L' RP X 3RP RA 6SR HF| QHWHQIRWZ
RVIE Z\N3XA RQ K VSRH] QH QHDNAZQ K ]DZRGRZR ERUNDGRFK MU ] EUNHP  LRG\UZ
IIODQVRZ\ K SR| RWENA FK EH ] DAKGQHQD =DNXSIRQR WM EIDUWGRZ\ ] QDNDGNDP LGR JU Z SIQ
SRQID R P EHJDVRID QDNDGNC GR WR X EIMMDGQHIR DE\ SURSDIRZ DE SUR] GIRZ RWH IRWP \ \SUG DQID
ADVX 3RP\V QD NXSQR Z D QH VENHIR VS O MMWWF\P  QRZ\P GD GBNDQHWSRHA QR AL &] HP X
EIOWG AP EHUDML SIQ) SRQJ" 3UHGH ZV\WMP MVWR GRWRQD\ VSRWIE QD SRSUDZ U NRQAHQWDRY
RU) EZIF HQHRSDQRZ\ ZDQD HP RAW* IDZ EIMUG Z\P DIDAHS@ R ALLP\ GQD FRSY\F\QADMUGR
UR] Z QD QDM HIR XP \ VX &R Z IUFHVISRNAZ IDGFD MU SRGA DV UR] JU Z NLW Z DQ) DAY Z] P DID FKUE E\ AD
®SV\P  6]\WWND JU Z EIDUG SRAUD SUHGH ZV\WMP QD HHNAZQ P RSDQRZ DQIX VZ RMIR VWHVX
L HP RAV ' RGDINRZR KRQRWRZD SUHIWDQD RUJ VI DFXQHN ZREHF ]Z\AJ R QH Z\NBI NV \B\XM
FKDIDNMUGG LZ NG P ZIH\WX =DQMHVRZ DQH JWDP LMEGI IR QH EH Z]JOGX QD ZIHN :  GREIH
NRP SXWMUZ WIBZ [ RUiZ WP DUIARQUZ VSRHA QR EACI®I SY HMDGXM Z IFK HNIDQDRK =DSURSRQRZ DQH
SUH ZQRWRGZ FU IRWP\ JIHUSU\SDG\ GR JXWX VSR H QR ALGNDQHVINMUWD FKOW@IH NRU\WB ] WM
IRP\ DNAZQR AL 2UDQIRZDQH V¢ WJUZN. ZH ZDWQP JDNHMH ] SU\WMApPL RU
] 108U\ M<QRQ P LMGQRWP LSRP RA VSRHA QHV. D>G | QDG IH AR GD MHEIH L] ZIUNV DF Z WQ
VSRWUE DNAZ [} DAV VSR HA QR AL

SRZHIRZ\ P V] ONIHP SR HH>NDFK UHJ LIROQD@HWNXAOXU LWDG\ FM

1 D] Z D %HQHI LFMIQVD . DRGNH 6\RZ DJ \ ] HQH 6HUFD GD 6HF Z -DMRQQH

: DUR ERSHLDFM ]

&HO Z] P RFQHQH DNAZ QR FLL] IQWIURZ DQH VSR HF QR ALBND@HVBRSU H GRSRVD>HQH 6VRZ DJ\ MV HQAD Z WUMRRZ\ VS OWRZ HRZ\  =DNKS
GRSRVD>HQD XP R>@ LBNDQHWSR H QR ALXF] HWRIRE R Z >\ AX NXGMUD@ P UHNHDR I\ P HGXNDR\ I\ P XDADNR IJLLP \EN-H F| DVZ RQ)

5HDT DAY RSHUDAYISR] Z ROD QD SUY H Z\ AGHQAH WXGQR ALGQID ARG IHQQHIR BNDQHWSR HA QR AL / XG IH SRV XNXIZ \VZ RMMRADP R AL 3RSUH
XGID Z 1DMADAK WIRZHRZ\FK GRMILARQR P Z]RUAUZ NAMUWH Z NRQMKNAZ Q VSRVIE Z\SHQDZ A DV 3Y\ QDBFHQH GR JHVSR X SR] ZDD
ND>GHVRVREIH Z\ SHQE F| DV Z NRQWMKNAZ Q' VSRVIE DVENSH ZHVSU HE Z NV VBVRZ DQIX MU WSVDP R AL 1 DXND GEDQIDR - LRGRZ IM\R QDVWUD@QH
GEDQHP R Z DMH |GRZIH SR QzDQH WHIIRQD@ FK DADNAY WU VAFA Q K VR WOR QHNAMWH WP DN NAMWH E\\ SRXV]DQH SRGA DV
RUDQ] RZ DQ K SUHOMIZ ] IE $E\ MG IE QD IRZHJH QH W HED Z\NDJ\ ZDE MU Z\ MWRZ C \SWZ QR AC 1]\ A QC 5RZHUMR GRINRQD\  RGHN
GN\RP RAY V] H HIL@H Z VHRQH GMPIP -0 GD QD IRZHJH W SY\WP Q. VSRWE QD X]\VM\DQH GRELIHMRWPP\ D SU\MP QR E RJ QDA D ZIUN H
V] DQWH QD NRQUH\Z HQAW Z SRGH® RZDQIX Z\MNX 7R ZIHV@ VSRWIE QD ] ZIHG DQH P DBZ QF \ FK L SUHSIONQ FK GN\D@\ K ] DNOMIZ ' DA
VDOV QD GX>M\ SREEWQD ZIHAP SRZIFWI X 7R WS> GEDQH R LRGRZ IM\R QDWWUDQH 5RZ HUMMARGSRZ IHGQLGD RVUE Z NG P ZIHNX 5XFK
ZIHH SRZIWIH LDNAVZQR EII\A Q@ M GD Q@0 WIRZHJH SU\QRVLMVDP H NRU\ ALGD GXM\ LADD 5HDQ DAY RSHUDAYISR] Z ROD RUDQ] RZ DE
Z\ND G WHQRZ H SRGA DV NMU K XA @I\ P RIC SR} Qo7 DE G&NDQC NXAMUWD KIMRUD GNDQH SRP QNLSU\WRG GZRU ] DE\WRZ H NDS@H N-
: S\QURW QD] DAKRZ DQH G IHG 1P D BNDQHIR LSRGQAHMHQH  Z IDGRP R ALGNDQHVI



2 GNU Z DP \ $WDNFW =DSLOF D
1 D] Z D %HQHI LFMIQVD * P IQDY%DREY HIL
. DUR ERSHDFM ]

&HO SU\E@HQH P LM ND FRP LWWUMRP LQRWP DAYR Z DRWAK WU WH Q FK L DADNA M FK =DSI0F] D SRSUH RSWARZ DQH L Z\ GDQH
SXEQDAUSRSXOU | XA FK WMHQ.  =DSIaF D

LDP DFK UHD@ DAYSLRVNA JUDQRZ HIR Z\GDQR ~ [u>QH SXE@DAW GRWH| GFH DAWDNAUWU VWH Q K =DSIH D P D\FH QD FHX | DRKRZ DQIH
G IHG IPEZD ®\DQHIR WINEM RQNRZD P DSD JP IQ %ADREUHIL SRA WZ N SRSXOW ] X\FH QDAHNIZ V] H P IHWFD SRZIDX EIDREY HWHIR
EURV] XUD] DWDNAZP VU VAAVF Q P L =DSICF D RUD XEWD GRWH CFD -HUHP IHIR 3J\ERY NMUHIR SRWEE ] ELC] X ] QDEXW MU QD S\ AH U Q\X
0 IDWP YDREY HIL 3URVMINMWMMAVRGSRZ IHG] IC QD SRW HE\ P IV ND FuZ L\MUMNMZ RGZIHG DGR FK JP 1QU YADREYHILZ ] DNHMH IQRWP DAV
MU VVF] QHVI] DVSRADBQID SRW) HE NREINARQHUNEK LZ\ WWEZ IHQQIE] \ FK 2 SUDFRZ DQIH LZ GDQIH SXEQDRUMWGRVNRQD C RND I GR SLRP RZ DQID
ZDBRWZ NDWREW] RZ\FK L DADNAY WU VWA Q AKX JDE\WRZ\ K VONLD@ FK L DURKMWNRQEE] Q FK QDV HIR UHIIRQX R SUVA\QR MO GR
1Z 10NV HQID DADNA IR ALQDV \ FK WMLHQUZ  3XEQDAY E\ \ GRWISQH GD Z V] \ WMEK ] DQMUHVRZ DQ K Z 8 J UG IH * P IQ. %4DREJ HILRU QD
IP SUH DFK BND@ FK

. DS@F|ND QDM H G lHG| LFVZ R
1 D] Z D %HQHI LFMIQVD 6\RZ DU\ HJH 6WRP LHFF)\] QD
: DUR ERSHWDFM ]

&HO ] DFKRZDQH GD SU\V \FK SR\RGI GNDQHIR G IHG IRED SRSUH  UHP ROMARIHVINDS@H N RUD)
SRGW\ P DQHWDG AULRE\ F| DYZ ] QC] Z1G] DQ FK

3URMINA] DNDGD | DFAKRZ DQIH GD SU\V \FK SRANR®I S\ GLIR>QHVINDSTH NL L WDG Y] QIC ] Z I DR K

. DST ND ] RWBD SREXGRZDQD Z OWIFK WK QD WZHJH Z FHQAXP 6WRP FD S\ WDMH NIDRZ HVI
X ] EIHIX GUIRILSRZ IDRZ HL.BND@Q FK XTF RUD] QD V] ONX WU VWH QP 5DG DQUZ 6WRP IHF' REIEM\ Q

0 HVWH WR PRH WEE MU ZIJ\WZNC JPIQ GDWIR ZQRWRGIZR ]DBFDR DE\ E\ R HAWMWH QH

] DFKUPDR P IHVWFRZ\ K LSU\ M] GQ\ K GR FKZ IQUHGNWID®! SUHGH ZV\WMP E\ WRIGFD VP  NDS@H ND
QH W2 DJ DD ] DILR-HAD GD SYHKRG CA K RERN QHVRWIE . DSGH ND VZRP VWGP QZI(] XM GR
VARP IHINHIR NR ARD Z\EXGRZDQHIR Z VWX QHRIRWANP QD SRAIOMX ;; Z 1I1HMMWV Z\P DIDD
JHQHDQHIR UHP RQX XV A CA RGSDGDR WON LHBZ DAY NXV GFH MU JJ\P M ] DZ IORFRQH QM H

RGSDGDIgFH S\WL 3 HEIHIDFD RERN GLRIJD NDWZD L WEG! Z] WDWEgR QD QHMUXAK SR\ GuZ

VA Hu@H Wiz VSRZRGRZD SUHK\ NDSTH N "MIDR QHEH SIHFH WZR >H NDSTH ND P R>H MU
SUHZWHE 0 IlMND R 6WRPFD D Z VAHIU@R ALPIEMND R X@F SU\GUDIR K GR WZHINX QD
NMUP WRL NDSTH ND A XM MU RGSRZIHG IDQL ]|D MIR Z\JQG L WEQ NDSTHN. ' DUC I GXA\P

VHOAP HOMP  SRQHZ D> MMIXQGDWRUP L E\@ IFK G IDGNRZIH 3DP IOMING R ]Z\F] DBFK L WDG\ ABFK
]ZIGDQ K] WP PIHVAP : PDW SIHZ DQH VG WMIVBIH QLP DUMHWZ P DUZ N 2 G NOXG IHMURAX
OWXEIHDQ. MVASU\ QHVMGHQ ] A WUHK RVJ\ SU\ NMUP ] DW\ P XM MU 3URAHVID ¥R>HIR &IDD

Z NMUHVEIH] H XG ID NODVWWRWIE | FDHVBDWDILLLZ IHB SY\ M| GQ K JR A . DSTH ND WR G IHG IRE R
G\NDQH | NMUHIR P IFMND R VG GXP QL =DS@QRZ DQH G IDDQD VSUZ L\ >H VSRHA QR E VWRP IHA\D
] lQMIURZ DDMU D Z\VSu@H G IDDQD QD Y HA Z DVQHWP IHVFRZ R AL\VSWDZ L\ >H SRA XQGXP U] HHN\Z

Z DVQH\VBLDA



: \SRVD>HQH Z IHVIER Z IHWNIHVZ. 3DFHZ 1H
1 D] Z D %HQHI LFMIQVD 2 FKRWQIE] D6WD> 3R>DLQD Z 3DAHZ IH

: DUR E RSHLDFM ]

&HO Z\ SRVD>HQH MCOHVMIHGAHM Z VR URGRZ IMNRZ HWVP IEM] F] GFHWU Z EXG QNX UHP ]\ \MD>DANHM
SRSUH ]D\NXKS VRpZ  NJHWH RU) ZIHV D\D

3URWNA] DNDGD Z\ SRVDSHQH IMRIHGFHVIP RGHUQ RZ DOHWADSQIR. NAWD SHQLWZ QH> IXQNAW Z LHWIR
ZIHWNHVE  URGRZ IM\X Z IHVNP  MMWR SRZ V] HFKQIH WRVRZ DQH WR] Z 1G] DQIH ] H Z ] JOGX QD RIWQIE] HQD
®\DBZH 263 Z 3DAZIH RIJ GIDDGAH SU\ QP .RR *RWSRG  : IHWNEK MVW QD HMESH
NRP SGMRZ DQID Z\ SRVDHQD NAUH XVSUZ QC RUDQIDAY VSRAD  JHEWD  ZDWVMZ VNR®I A\
R\RII QR ARZ\FK XWRA\MR AL :  ZIHWR A OMR RGE\ZDI¢ MU JHEWDQD 263 Y>QH VSRWOQD
WRGRZIMRZH 30\ REHFQP Z\SRWDHIX MMAVWR EDUE R NRSRWZH SRQHZD> Z QRWNRGDZ FD QH
SRVDGD Z\ VU DGFHVI® ALVR puZ LNJHVH 5HDQ DD SURVNX VSLDZ LD >H Z VSRP QDQH NRSRW
]ANQU\ DWP \VDP\P ]DRKUALD IQQ FK GR NRU\MBQD | SRP IHM A HID GR RUDQ]RZ DQAD VSRWD
] DVSRN\DIZIGR FK VSR HF] QH SRW] HE\

1 DUHV] FLH WDGLRQ

1 D] Z D %HQHI LFMIQVD . OE 6SRURZ\  %RVWIED
. DUR ERSHUDFM ]

&HO] DFKRZ DQH G IHG] [EVE D ®NDGQHIR LNXGVZ RZ DQH GND@) FK WDG\ FUVSRURZ \ FK SRSUH GRSRVD>HQH WRZ DJ\M HAD . 6 %RW@ED Z Vs 0w
VSRURZ\

2 SHDAD SREBUDD QD]D\XSIH - SUHQR Q FK ELDP HNZ U | MDWDP LLREACSQINDP L . OE 6SRURZ\ %RWIFD SIRZDG L]DNIAD  JWXS QD GZ uRK
REIHNAEFK VSRURZ\ FK =DNKS WIQ XP R>TZ L ] Z IUNV] HQH P R>@ R ALWHQQIRZ\ FK GD SRV] A HIp@\ K JUXS ZIHNRZ\FK 1 DMGQIP REIHNAHP RIC
WHQRZDE ZIH JWXS\ G IHAL =DNXSIRQH EWDP NL\VC EWDP NOP L SUHQR QP L 1D® RGVH SRNRBIQID JH 2] JOGX QD DWDNA MR E ] DNIE RUD

QRZ RA HVQH Z\ SRVD>HQH MM A H RKOVIHVKA AWWLE] € Z WHQIQI DK LVWUQIHDAK WNE MU SU\ WP DNWZ QHVSR HA QH 9% AHDNAVZ Q P F] RQNHP

VSR HA QR ALGNDQHWE>Z VENP RGP Z IHNX MW DOVC QD SU\M R E] DWiZ QR GD XA HWW@IN1Z NaNLFDHWSR HA QR AL $GUHVDWP LSIRMNX E\ @
]DUZQR A RQNRZIH . EX 6SRURZ HIR %RWIFD MN LZV\VA P IEMND R JPIQ . XGWZ RZ DQH WDG FUVSRURZ\ AKX QD WLHQH JP 1Q Z IHVNHM
JGH GIHALLP RGIH> PDg XWKGARQ GRWIS GR ZVHDNFK IRPP R ZRM VSRURZHIR R ZIUN R E ZROQHIR A DX VSUG D¢ SUHG
X Q3 HQDP LWAIQRWP DWVF Q P LQH MMASLRWM . GE 6SRURZ\ %RVIFD SRSUH ] DNXS GRGDWRZ HIR VS UM LSURZ DG HQIH DADNA MIHM] \ FK
] DVE VSRURZ\ K 1DAKUAL GIHALLP RGIH> GR Z\MAD ] GRP X L\SUG DQAD ZRQHIR FIDVX Z VBNLVSRWIE Z NNLVSUG DR JR IFK RVRZ IH
LG IDG\RZ IH =DNXSIRQH SU HGP IRW XP R>@ L\ VINH ] RUDQ] RZ DQH \WWQHUZ VSRURZ \ FK



. XGVZRZDQH L SWRP RAW GND@HV NXOXU L WDG\FM SRSUH SRSWzU Z DRWZ
DUFKLVANVIRQLE] Q\ FK NDS@F] NLZ . RU HQLX

1 D] Z D %HQHI LFMIQVD . RR* RVSRG. : IHWNFK Z . RUHQX . R HQDQN\

. DUR ERSHDFM ]

&HO UHP RQAWRDSTH NLZ . R HQX SRBUDIGR QD] DFKRZ DQX G IHG IFVE D BNDQHIR RUD MMREHFQHIR Z\ JQGX

3UIRVMNAJWDQRZ\ RGSRZIDGD QD SRWHE\ P IV ND FuzZ NAMU\ SRW HEXIG IQMIWDAY DB VENH Z J UEV]\P Z\P IDJH SR HE\ ZIDY : LHGN
VSR WG P M ND FuZ . RJHQD VR RVRE\ WY H QHSHQRVSUZ QH QHVDP RG IHQH NAILH] WKGHP Z\ GRWING MU SR| D VZR\@ P IHVFRZR E
. RSRMSUZID IP GRW G GR RGGDBQHIR NP NR ARD ] QDBXNIFHIR MU Z P IHVFRZR FL-DMRQQD 11H P D \VBVP R-@ R AL VARU\ VBQID
] P IHYNHVIR] W ZN_LV\ ENHIR Z\ 3| GX GR P IDA® SRQHZ D> QH ND>G P D VDP RAKUG 3WDAH SUHZIG\ ZD\ XWXQUAH ] QM A RQ K AHIH

L] DAESIHQH IFK QRZ\P L : \ P IDQJ RNHQ GDRKX HBP HQMZ NXWHK VENEK MBNNJ\>H X R>HQH VAKRGUZ . RBI\P ] DEDQHP E\ D SIHOUQDAD
NX®\VZ RZ DQD L SURP RAY GNDQHVINX@U L \WDG\ AU 5HD@ DAD SURMNM XP R LD ] DVSRA\RMIQH SRW HE NRQENX | GUXJIP F RZIHNHP

SRGQHMHQH SR]IRP X \RS\DP R AL ®NDQHVI Z] P RFQLD V] DFXQHN GR Z\VSu@HIR GREWD MNP MMAWDP D EXGRZ® L XW\ P DQH ZRN\t QHM
SRU QGNX DB! VENH SRNRQ Z DQH WKGQR ALGQID FRG IHQQHIR 5HDQ DA SIRWNX SUH . RR* RVSRG  : IHWNFK Z . R§HQX SU\ A\ QLD MU
WZ QH> GR SLIRP RZDQADWRW.R LRGRZ IM\R QDVUDQH SRQIHZ D> DSOQRZ DQHSWFHQHE \ LZ D)\ H GD  URGRZ IM\D QDWIDQHIR

. XGXWDLIL® QDV\P G LHG LFVE HP
1 D] Z D %HOHI LFMIQVD 6\VRZDJ\M HQH 6™ ' (0. $
© DU/R ERSHWDAM ]

&HO ]DFKRZDQH G IHG IRZD @NDQHIR SRSUH ]DNXS SIRWMNRWD NQD GRP RZHIR RUJ  HNDOQX
SIRVNA IQHIR NWUH SU\ A\ QG MU GR NXGVZ RZ DQID LSURP RAVINXKEU LWDG\ RUQDM HIR UHIIRQX

5HDQ DAY SUIRVINX WNXSIRQD MMVQD 1QMIWDAU VSRHA QR AL JWXS GHIZRU]RZDQ K A\Q G IHAL
P RGIH\ R RWE WBW\FK =D\XS VS W P XGP HADQHIR WI SIRMNARUD NQD GRP RZHIR R

HNLDOX SLIRMNA IQHIR Z SU\M R ALSRP R>H Z RUDQ] RZ DQIX Wi>QHIR WSX VSRWD QD NWU K EUGC
Z\ ZIV@QH Ile\ R AKDUIDNM] H NXGUDQR HGXNDR D P RUD VSRWD  Z DWW VMRZ\ FK NWIUWH SY\E@C
VSRHA QR ALWDG\ AW L NX@UJ QM HIR LWIIRQX 1DV WHIIRQ JH VZRIP G IHG IRZHP GNDQ\P GDM
P RXIZR E SR QDQD P IHVFRZHVWDG AU D FR | DWP IGIHZ]P DFQIDQD Z I L] WHIIRQHP % MUR WP

SUHNRQDE QH P XMP\ Z\RKRG IE] GRP X SRQHZ D> Z\Sp A HVQH P R>@ R ALWIFKQIH QH \SWZ ID¢ >H
KIMRUD L WDGAD VOPD PRH GR @V SU\ME : \\MLA\ VSYUUWP XGWP HGD®@  SLIRWINRU NQD
GRP RZHIR RUJ HNDQ SIRMNA D NAUH \VSUZIC >H RGNYZDQH SUHV R ALLSY\\] R AL WEQH MU
DV IHV] H LZ\ JRGQHM H 3UHM R EVEN QDSUZ GU RWF] D QV] ND>GHWMRQ -HVRGNY ZDQH P RHE\E
SU\MP QC QDXNC EXGXMIFC SDWJ L SRAXAH WS\VDP R AL GNDQHM ' CCF GR Z]P DFQIDQD ZIOJL
VSRH QR L ]DAKRZDQAD G IHGIPED ®NDQHIR ZDUR FHSBDE ZIHGU | QRZ\RK W ZIgD

WFKQF Q FK GD SR HE Z DVQHIR WIR] ZRM 3UHSWIRZDG HQH Z SU\M R ALVSRWD  LZDWVIMiZ QD
NMU K EUGC Z\ Z IFVBDQH 1B\ GRWH CFH KIMRUL NXEYU LWDG FU@ND@HVBU \ A\ QL MU GR WR] Z IMQID
Z VSRHA QR AL ZIDGRP R AVSR HA QHVE IHG] IR D BNDQHIR



. XQXD Z IHG] D LWDG\ F\ND Z  ELEQRWAFH
1 D] Z D %HQHI LEMIQVD * P LOQD Y4EGRWIND 3XETH QDZ 6WRP FX

© DU/R ERSHWDAM ]

&HO ]DFKRZDQH L SWRP RZDQH GNDQHIR G IHG IRED SRSUH GRSRVDHQH EIECRMNL SRGP IRV
GDDEAHIR Z MHJH NXGYU Z NP DMDRUY SRGORVCGFH NRP IRW XA HAQIREZD P M ND FuZ
Z RUDQ]RZ DQ FK SYH QCVSRWDQDAK Z D VMK Z\ GDJ HIDFK NXEMUD@) FK

UERM\D WR PIHWH GR NMWHIR SU\FKRGC RWRE\ ]JH VAHU@P XSRGREDQHP GR NCHN

XAHWQRED Z NXGYUH A\ S\AX ZVSpQRW 6WRP IHA\D EIECRMN\D \R P IHVFH VSRWD RUDQI] DAY
SRIDJQGRZ\FK PIMND FuZz G HALLP RGIHA 7XVEMRGE\ Z DI MU VSRWDQD | KIMRUC SURZ DG RQH
SUH RWRE\ SDRQDWZ KIMRULQDV HIR LHIIRQX Z\WIZ\ GND@\ FK DIMAMIZ BGRZ\ FK LNHWP DV H IFK
SWDF YUECRWIND SHQLWE IXQNAW Z IR Z IHWNHVIZ F| DMH ZRQ\ P RG ] DVIE V] NR@\ FK RUIDQ] RZ DQH VG
] DVIAD GD G IHAL ZDW] VW SRZIG DQH ] WHIIRQHP LP IHVWFRZC WDG ARG :  EIEQRWFH Z\V] XNZDQH \C

JURP DG RQH L XGRWIISQIDQH WiZ QH> EIRY UHIIRQD@QH DNXYDQH SXEQDAW NN LW | XELH) HIR Z IHNX
Z\AQ\LSUID\RZH RJ RV HQD SONDW WHLH ] GVAD 6C VR SHHNL NMUH XGRWUSQRQH P IMND FRP QS

Z IRPHZ\WWw\ AKM C MU GX3\P ]DIOMHRZDQHP $E\ ]DVSRN\RE SRMHE\ P IMND RuZ LP pF
UHDOQRZDE] QP LLGD QFK Wi>QH G IDDQAD SRW HEQH \C RGSRZ IHGQIH Z DIXQNL NMUH ] DSHZ QIC NRP IRW
XAHWQNRP :© FDMH OV SRP IHM A HQAD EIERWN. W MU QQIUDQH L GXMQH 3RGA DV Z DNDRY
RUDQ]RZDQ FK MMWEMZ IO\ R E Z\GDUH  ZDWWWWZ Z\WWZ : ]ZIGNX ] SRZ\>\P M@DD
NRQHA QR E VAKRG HQD SRP Il AH  =DNXSIRQR L] DP RQRZDQR GZD NIP DM DY NMUH \VSWZ L\ >H
SUHE\ZDQH OMP Z EIE(RWFH WBR MU SU\MP QH “UERWND MMNVSRGP IRWP G IDDGRP Z MHJH
NXOMU LWDG\ AV G IONL] DNXSIRQHP X VSU OWRZLP R>H] ZIUNM\E]DNJHV G IDD  RUJ ] DRKUAE Z IUAHVRVUE
GR XA HWQIRZ DZ QEK

. XQVZ RZ DQIHLSWRP RFND G LHG] LFVEZ D NXOXLRZ HIR] RND] M GIFDO0 . 6 34 -&$

1 D] Z D YHOQHI LFMIQVID O IHWNL. GE 6SRURZ\ 310D Z YDREY HIDK

© DUR ERSHLDFM ]

&HO ] DFKRZ DQH G IHG] IPE D ®\NDQHIR SRSUH GRSRVD>HQH NXEX G IDDGFHIR Z MH] H NXGYU LWDG, FUGND@ FK QD WILHQH / * ' =$37 "&=(
Z QH EUGQ GR SIRIHVIRCD@HIR WHQQIX P XUXAK\ @ GR SLN.QRSQHVED G IHALLP RG IH\ QD] DMAD WHQQIRZ H

: UDP DFK SUIRMNX ] DNXSIRQR [ HWIZ\ SUHQR QHIR P XWX WHQQIRZ HIR XAK\ @HJR GR SLNLQR>QHVINMUY SR|ZRQ QD] ZINV HQH P R-@X R A
WHQQIRZ\ K GD Wi>Q FK JIXS P RG IHRZ\K ' RG\SR]\ AUZ QRWRGZ FDP D GZ D ERM\DWHQQIRZ H J uZ QH R SRZ IH] AKQLWDZ IDAMVERA QH
R SRZ IH] AKQLM \WF QHVI D REHFQIH Z NXEIH MW JUXS [ DZ RGQANUZ Z WRF QNDFK RG GR 1 D ERIM\R J pZ QH WDZ IDWM SRW HEQ. E\
P XUWHQQIRZ\ XAK\@\ ] PRX@R AC ZEINMQD Z ] IHP IU M @ HWWLP RFRZ DQH VC GR SRGR>D ] D SRP RFC V] SIBNSR QD SRWEE QDVRP IDWAQD
ERM\R ERFA QHV WF QH P XUWHQQIRZ\ XFK\ @ ] DP RFRZ DQ\ MMAQD Z u] NX ] DSRP RFCNMUHIR D R SU HWZ [E MMAMQ VS OWQD RGSRZ IHGQIH
P IHVFHWHQQIRZH = P XUHP WHQQIRZ\P N>>GD FKZ IO VSUG RQD QD] @RZ DQIX SHUHN\R I FK Y XWZ Z RQ\ K EUG IHHHNAZQHM D ' JIONL. 6
310 RWDQ] RZ DOH VC Yi>QHIR WIRG DM IP SUH\ P HA H IQMIUKNFH P M ND FuZ  SURP XNIFH IQMIUDAWM VSR HA QC JZ DUDQUYIGFH DADNAY GD
G HALLP RG IHA NMUWH XA CMU SURIHVVD VEN-H GND@Q\ FK WG\ RUGRWH GR\ FK NXEX



~QWWAI LDFND QDV] HVZ WL
1 D] Z D %HQH LFMIQVD . RR* RVSRG. : IHWNFK Z %DQR 96$178=$1."

: DUR ERSH.DFM ]

&HO] DAKRZ DQH G IHG] I[FVE D ®NDQHIR SRSUH GRSRVDSHQH. RD* RVSRG. & IHWNEKZ N HWH

2 SHDAD SRBUDDQD]DNXSIH + NJHWH 3R WR] H QDQX SRW HE R\ND} DR MU >H MR VS OWSRW HEQ GR RUIDQ] DAYUI>QHIR UIRG DX IP SWH]
WSX ' ]IH ' JIHA\D : UMD ' ]IH . REIHW SIHZDQ K PDUZHNDMS ' XA\P SWIREGP HP E\ WIQ RUJ QHRGSRZ IHGQD I® E VS W NMUP
GVSRQRZDR . *: . UHVD E\\ EDWER WBLH R QWK SDUDP HWDFK VSUZ QR ARZ\FK SRDP DQH NAMUWH QH SR] ZDOM QD EH| SIHA QH
MHG HQH 5HDQ DAM JWDQW E\ DQH Z\NBIZ D>QD] XZ DILQDEDUWE RZD>QC UIRONMINCSHQL. * : Z BNDQHWSRHA QR AL 7RG IUNLSR Z IUAHQIX
L ]1DDQIDRZDQAX Ff RN NRD RUDQIRZDOH VC W>QHIR IRG DN [P SWIH\  IQMILKIGAH P IV ND FuZ - SURP XNIFH Z GA HQH VSRHF CH
JZ DUIDQMIGFH DADNAW GD G| IHAL NMUH ] XZ DILQD ] DP 1HV NDQH QD WILHQDRK Z IHVNFK QH P D¢ EH| SR ULHGQHIR GRWAISX GR Ui>Q K IRWP
WUZHN : JZIGNX] SRZ\>\P ZD>XQHE\ R SRGUAH G IDD P DR\ FK QD AHX SRSWZ U MNR ALIXQNARQRZDQAD . RD* RVSRG  : IHUNEK
95$17&=$1.” LWP \VOP\P ]ZI1UNV HQH IQMIWDAVMVSR HA QR ALGNDQHWRUD IRWP SURP XIR\ FK GNDOQH WDG\ A

SRVIHG<P \ D] HP
1 D] Z D Y%HQHI LFMIQVD . RR* RVSRG\  : IHWNFK Z 9%XN4Z QH 96XNRZ IDQNL

: DU/R ERSHWDFM ]

&HO ]DFKRZDQH G IHG IRZD GNDQHIR L NXGAVZ RZDQH GND@ K WDG AV SRSUH GRSRVDSHQH . *
OXNRZ IDQ\ Z WWR\ LNJ HVD

OXNIZ QR MVAMIGQC ] H Z VLBHCR FK QD REV] DY H RENWP / RNDQC 6WDMIIC 5R] ZRM 6LHG] LIECVSRWD . RD
* RVSRA  : IHWNFK 9%6XNRZ IDQNL MWW Z IHVBD Z HYND NAD QIH E\ D GRWIWF] QH Z\ SRVD>RQD =DNXS
VWRpPZ L NJHWH \SUZL >H ZIHWED SHQLIXQNA P IHWFD JGIH GIONLGREUP ZDXQNRP P RIC
VSRAMDEMU ZV\VA P M ND R Z\L: VSu@IH NXGVZ RZ DE GNDQH ] Z\ F] DV LWDG\ A Z SRWEFLRU DQL] DAV
IPSUH VSRMD L ZDWVMZ NMWH ZS\ZDZ QD ]DFKRZDQH GNDQHIR G IHG IRZD 3R] ZDONG RQH
SU\E@\E QD RGV\P MINLSU\SRP QHE WP QDMBU]\P WDG Avi EOGCFH QDM \P G IHG IREHP  6Z RW
P IHWFH P RIC M ] QDBKE DNAZ QH JUXS\ VSRHA QR AL@N\DQHM . RR * RSRG  : IHWNFK  9%XNRZ IDQ\L
2 FKRVIE] D6WD> 3R>DLQD SR RAEDP IV ND A Z WP G IHRLP RG lH> RVRE\ W] H



6] MNDP LSRZ LIDVX ELD REY HWIHIR
1 D] Z D %HQH LFMIQVD $CDP %RGN

: DUR ERSHWDFM ]

&HO SURP RAD NX@U L\WDG\ AUEND@) FK GRWH GR FK SRZ IDX EIDREJ HWNHIR ] DSR] QDQHP IHV ND Fuz
RUJ WUWAZ ] REVIDIHP /*'  =DSI0F H SRSUH Z\ GDQH SXEQDAUSY HZ RGQIND WU VWA QHIR

3RZ IDAEIDREY HWNLSRG Z]JOGHP DWDNA IR AL\ VWA QHVMVWEH, Z Q8IHQD WUHQHP  SRVIDGDIZR P
SRWQAMQH PR-@R AL GREWWIR WRJZRM 6NDGD MU @ WR SUHGH ZV\WNP ] y>QFRZ DQH
LQH P IHQRQH WRGRZIM\R SU\URGQHH Z NMUP QDUAREIHM C LIRQ RGIWZDE JH\D 31O LFDD MM
GRED WRGUHOM W\ HHHZDW SY\LRG SRP QN.SU\URG DB YuZ QH> ] DE\ WL DURKIWNXU  RUD)
KIMRUD Z [HX P IHVF UR] MDQ FK QD WLHQIH FDHIR SRZIDIX ' R FHQQ K REIHNAMZ ] DE\WRZ\ FK QDGR
]DIF\E WZQH> REIHNN VONDQH NMUFRK QD QDV\P WIHQH QH EWDNXM 3RZWING AN SIEM H
WRZHIRZH NN uZ QH> QRUWGF ZDMQ) $E\ | DAKRZDE G IHG IPE R NXGMWRZH LSY\EG\E P IlM ND FRP
KIMRUD WILHOX / * ' =DSIQF H LW @F] QH ] DE\ WLLDADNAY KIMRUY F] QH SRP QINL.SU\ RG] DE\ WLVDNLDQH
L ZIHANH QDBH Z\ GDE SUHZ RGN WU WA Q30 HZ RGQAIN MVWQIHRGS DWfIH XGRWISQRQ V] NRRP
IQMMMARP NXGMU LP IFMND FRP REVJDX /* ' LWP VDP\P SU\FA\Q. MU GR ] DAKRZ DQD G IHJ IF® D
GNDOQHIR 3UHZRGQAN]RWR Z\GDQ Z I® A HJHP SOY\ Z IRPDAH | FP L]DZIHD
VARQ

&XGH FKZ DAFIH * P L\
Z*PLQH: \ PIHY\FH

'\ PLIHJ\FH QIH JQDFIH QRZ H V] ®NL LRZ HURZ R SLHV] H

1 D] Z D %HQH LFMIQVD 7RZDJ\WER3U\NBA =1HP L \ P IHJ\ FNHM

: DUR ERSHLDFM ]

&HO R} Z UM RILQRGRWISQHVIL QHNRP HUR IHMI QI UDVAKNAL WU VWA GHVISRSUH R QDNRZDQH V] ONuZ IRZHIRZR SIEM K CF R K
PIHWRZR FL. ROH L. RAM\Q NAMUH SRSUZ L\ UR] Z MU VAL UHNLHDRVALNXEMY GNDQHWSR HE QR ALRUD Z\ SRVDSHQH V] ONUZ Z P IHVFD
UHNLHDAY] DZNDP L VMRNINDP LQD IRZHY NRVIDP LQD P IHAL XU GG HQDP LGR ] DEDZ\ GD G IHALRUY ]DNXS VAHQ | QU R QHQHP : \ GDQH
ELRV XU IQRWP DR IJHWLIRGHUXX | P DSNDP L

7RZDJ\WER 3U\NAp =P L: \ PIHJ\ANHW SRIRIXP IHQX ] 9%XWP MM HP : \ PIH]\F ]DXZD)\ R SRW HEU X\ R HQAD L XGRWSQHQD
V| ON\uZ URZHRZR SIHM \ FK GD EH SIHA QHVH\R®JIH QHVIQHQZ O\ MHWNRP XQINDAUSIHM R IRZ HIRZ HVBRP 1UG]\ ZIRWDP LIP IQ SRRRQIP L
Z SDVMH UH\L3IR 6] ONL] RWB\ SRSURZ DG RQH SR WHQDRK NMUFK Z D AHHBP MMW P IQD: \ PIHJ\FH ' JIONLSRI\MNDQIP  LRG\RP
]RWD XWZRURQ VVONRGXJR ALRNRR NP CA QR JWDQH QH P IHVRZR ALJP IQ 6] ONL]RWR\ R} QDNRZ DQH ] QDNDP LJWIIH QP LRW
WEGDP L IQRIPDRAMMPL : ]GX> Z\| DARQK WV AR PHVWRZRA .RJH ] .RW\QP JRWR\ JRUDQ]IRZDQH P IHWFD
RGSRA\QNX Z\SRVD>RQH Z DZN. WRN.QD IRZHY LNRVHQD PIHAL : . RJHQX L. RWAJ\QH ] RWE\ ] RUDQ] RZ DQH P IHVAD IHNHDAVGD
G IHALZ\SRVD>RQH Z XY Q3 HQD GR ]DEDZ\ %RV XWD IQRWP DA IMD NMCHA ND SUHZ RGQIN LIRGHU] P DSNDP L XN XIZ V] ONL L MBQRZ IC
ZVSDUAH GD NRY\WANFHIR D WuZ QRAH QH \VC <uGHP IQRWP DFVIR RNRTH Q FK DADNADFK * P IQ @ \ P IHJ\FH :  FHX SURP RAVISURMNX
] RWBR ] RUDQ] RZ DQH VSRWDQH SEIQHRZH SRGA DV NMUHIR SUHZIG IDQHVC P 1Q Z\\VWS\ P X]\ | QH DUMMWA QH GD RWDAQ] DARVNMW FK
] DNXSIRQR VAHQU RGSRZ IHGQIH QDI R QHQH LQDP IRW GD SRW HE XA HWRINIZ  SURVANIX



6VXGIR 3LRMINVRZ DQID: QOW] $=' 20 —
1 D] Z D %HQH LFNMIQVD ' RP IQIND 3HWIND

© DU/R ERSHWDFM ]

&HO XVE R] HQH G| IDD@QR FLIRVSRGDUF HVZ ] DNUHMH Z\ NRQ Z DQD XV XJ SLIRMNRZ\ FK SRSUH ] D\NXKS  URGNIZ WZ D\ FK LVDP R] DAKGQHQH

2 SHDAD SRBIDD QD ]DRHIX QRZHIR SUHGVUEIRUDAZD L XVERJHQX MGOHIR P IHWFD SR GD RVRE\ EH WRERWGHM SRSUH
\VDP R] DAXGQHQH 3J HOVMUEIRUAMIR  ZIDGA\ M HIRNH XVXILSURWNRZ H REHR XI(JFH W QDG pUUHDD DAV : QRNXIGR. SRMDGD SRSUH]
XPRZU XAAHAD SRPIMAHAH EIXIRZH Z NMUP G ZIDGH RQH XVXJL SIRUNRZH : QRWNRGDZ FD ] DNXSL 2V HOIH QH EOGQH
XU GG HQAD L VSHAMOMA QH RSLRIWDP RZDQH ' ]IDDQD W SRIZRD\ QD ZIDGA HQH IQQRZ DR I FK XVXJ SIRMNRZ\ K IQQRZ DR\ MR E
SRSUH NRQENA] NIHOMP RQIDH R X DV IHQH GD NMHOW RGSRZ IHG< QD VENH ] DSRW HERZ DQIH NIN Z Q> ] GRE\ AH V] HIRNEK U Q\uZ
RU IQQRZDA MR E SRBUDIFD QD Z\ NRJ\ WX ] DOZ DQVRZ DOHVIWIFKQREBILL :  IIXD@HVIS] HA\ Z MR AL GR SUH HQEAY SLIRVNMZ  NBNR
VSRWIE QD Z\ Y>QHQAH MU NINR ACLQRZ\ P LWFKQRBJIDP L NMWHSU\ A\ QL MU GR SRSWDZ IHADNINR AL\ ADP IV ND FuZ REV] DX/ *

1 RZ RF] HVQD | L] NRWALDSLD
1 D] Z D YdHOHI LFMIQVID 3IRWO0 DIHA\L

. DUR ERSHLDFM ]

&HO SRGUAH G IDDQR A JRVSRGDUA HVISRBUDIGFHVIQD XVE RJ HIX WERRQDUD FK L P REIQ\ K XVXJ
1] RWUDSHXWH Q FK SRSU H| ] DNKS QRZ RF] HVQHIR VS O LVE R HQH P HWIFD SLDR

2 SHIDAY SRBUDD QD SRAUAX G IDDQR A.JRVSRGDU HVI Z IDGA] CRHVIXV XJL 1] MWUDSHXWH QH P REIQH
R WEARQDUH SRSUH DS QRZRAHVHIR Vst RO WZRJHQH PIHWD SWA
\VDP R] DAKGQHQH 3DQ3IRWXNR F\ WWXGD QD NHXQNX I1] MMUDSID] HWRSQHP P DIMAD 3RVDGD
GMIH GR ZIDGA HQH SR Z |1 DZ RG IH 3RGH DV ARG IHQQHVBLDR | SDRVIQWP LGRAHD\ GR EHQH IFVQW
M JQD\ NN EDUE R GX>H MV DSRW HERZ DQH QD WIIR WSX XVXJL : IHX SDAVIQMZ QHPDP R-R A
GRW GX GR JDEIQHW RIWDQIF] RQD @ ED JDEIQHWZ 1] MWMIDSHXWH Q FK SRZ RGXM >H F] DV RF] HNZ DQID
Z NRGIH EDLE R A OWR MM E\WG XJL>HE\ Z RGSRZ IHGQP A DVH WR] SRA CE UHKDEIQEAY 6\EGH IRVQGAH
] DSRW) HERZ DQIH QD VINH XV XJLWE DU DIg V] DV QD Z SURZ DG HIH QD &ND@ U QHN IQQRZ DR\ MHVRIHW
SROUDFHVI QD ZIDGAHQX ]DWZQR PRE@ K NN L WERARQDUD K XVXJ Il MWUDSHXWH Q FK
: QRWRGLZ FD Z WP DK GRIIQDQVRZ DQID | DNXSL DSDUDAB 6* RUD DSDUDAVGR GLHQD>X @ IDVA QHIR
8YUQIHAD W Z JQDAQP WRSQX XD¥IC SWIDFU R XA\QC JDEIOHWQRZRAHVQ P @ JDEIQHAH
WRVRZ DQH VG VENH P HIRG\ WLDSILNAN WLDSID P DQXDQD NQHMRWSIQ] DNXSXQNMXWD Gy QHHGI P DVD>
WDQHNJ UERNEK NN WuZ QH> WHQIQD IXQNARQDD



*(2*5$0 0 $ 8V XJIL* HRGH]\ NDH $ BINVDQGLD 7 LRNDQRZ WND
1 D] Z D %HQHI LEMIQVD $ONVDQGLD 7WRBQRZ V\D

: DUR ERSHWDFM ]

&HO SRGVAH Z DVQHVIG IDDQR AL JRVSRGDUA HVIZ JDNHMH XVXJ JHRGH\MMFK QD \WMUHQH /*
=DSIH H SRSUH ]D\XS WERNUZ WZ D\ FK RUD VOP R] DAKGQHQH

3UIRWMINASROUD QD XV R HQX G IDDQR ALJRVSRGDUA HVWZ ] DNHMH  Z IDGA HQID XVXJ JHRGH \ M FK
: UDP DAK RSHUDAY] DNXSIRQR QH EUGQH QDY UG ID GR WR] SRA UAD G IDDQR ALZ WMEWDQY  RGEIRWQIN
*116 ] NRQARBIHP RSWRILP RZDQH (: 0$3% NRP SXWU WERRQDUD RUJ P RQWRU XU QG HQH
ZIHRXQ\A MH RSURIWDP RZ DQH GR V¥ RJ HQAD GRNXP HQWZ RSWRIWDP RZDQH GR REGHH  GD® IH]
HBNARQE Q ' ]IDDQR E JRVSRGDIA D NMC ZQRWRGZ FD SRGAE RSIHD MU QD SR P REIQHV
Z \MHQH RUJ WERRQDUOHVI SIDAH NOP HDQH Z MHGLEIH 1P\ : WP DK ZIDGA RQ K XVXJ
Z\NRQZDH WC PDS\ GR FHPZ SIRMNRZ\FK WHHQD REIHNAMZ EXGRZOQ FK 17 HQMY | DAY
SRZ\ANRQQZAH SRGID\ QHXAKRPR AL XWEGQH  Z\]QDAHQAH JWQF G IDN. HZ IGHQR IgHVI
DNXDQ DAY HZ IGHQAY JIKQWZ L EXG QNuZ  ®GUDQ DAY WXGQL J UEIQRZ\ K SLIRWMINRZ DQH  VDGUZ
Z IDGA ROHXVXJILZ\NRQ Z DQHVC SUHGHZV A\ WMP QDU Q\NK BNDQ@Q) P

: VSDUFIH Z GUR>HQIH LQZ HMWWFNMZ =8 + 6= 256. —Z DP DFK WIDVWJLLLR] Z RM GRRND@HIR =DSLOF D
1 D] Z D YHQHI LFNMIQVID . DURGBINRUMNL

: DUR ERSHWDFM ]

&HO WR] Z uMSU HOMUEIRVAZD =8+ 6. 256.” . DUROGINRUNL Z JP IQH %DREHIL SRZIDMVEIDREYHW. ZRMP D RZIHANH SRSUH Lz VAR
Z \SU OB\ Q. URGRZ IMNK

2 SHIDAD SRBUDD QD IZHVAAUZ 1P U =$. $' 86 8*2: 2 +$1'/2: < 6" 256." . DUIROGINRUNL Z PIHWRZR A.. RRQD %] HH
SRBUDFHVIQD ] DNXSIH P IQLNRSDUN. VRQRZD P IQNRSDUND QRZ\ MVWWP NRQURQ P DV\Q GRWELF| D] DSHZ QD QRZH SR]IRP\ Z\GDR AL
NRP IRUM NAN LEH SIHFH V@D Z ] DNURMH SWDF M@IN VSHQDRA QRWP U 67$* ( 9 |DSHZQD |DZQR GX>CPRF INLGED R LIRGRZIMNR - R
SU HNDGD MU QD SRWBSQCVLUNRSDQD S\QQR ESWDA VR Z\>\\ SR IRP WBQGDUGX RUD WP S\ ] DDGXQNRZ HVIGD SRWA GuZ ] NRDP L ]
JXP RZ\P LGE WEBZ\P LIQMHQFDP L &HEP IQZ HMWAVIE\ WR]ZpuMILP\ XP R IHQH ZIDGF HQAD QRZ\ K XVXJ RUJ SSRGSV HAH Z DIXQNUZ
Z\NRQ ZDQDREHFQ FK Z WP X3\ WRZ DQD LH\VSEDWRIVSY DU IXQNARQDOR AL



5R] Z uMG] LD D@R FL JRVSRGDUF] HMIZ ]DNUHMIH  Z IDGF] HQID XV XJ SWDMLIF]\ FK SRSUH ]DNXS
DXVRP DW F] QHVBRGDZ DINLGR P DI® RWD| XVE RU HQIH GZ UK P LHWF SLDR

1 D] Z D %HQHI LFNIQVD . WWMDQ:  IHOXV
: DUR ERSHDFM ]

&HOWR] Z uN8 HOVUEIRUAZ DRUD XV RY HQH QRZ\ FK P IHVF SWDR SRSU H| ] DNXS VSHRBQMA QHIR Z\ SRVD>HQD

2 SHIDAD SRBUDD QD KR ZRAW G IDDQR AL JRVSRGDUA HVSRSU H| ] DNXS DXWRP DAMA QHVISRGIZDINLGR P DI@ :  Z\ QINX UHD(D DAV RSHUDAU
XVZ R RQH] RWR\ GZDP IHVWD SIDA GD RVIE ] JWXKS\ GHIZ RY] RZ DQHVI=DNDGDQ ] DNLHV RSHUDARVIL A DV MMUHDD DARYISR] Z R0 QD RMGIQUAH
] DR-RQHIR AHX "Qz HMIWVAD UHDO RZDQD SYH 1P U ZS\QUD QD WR] Z uMREV] DX RENMUIR / * * LSRVW HIDQH JR NBNR REV] DX RIHXMFHIR
Z IHBNHXQ\RZ\ R ZUMIRVSRGDUA\ 1 RZR XV R RQH P IHWFD SIDA SU\A\QL\ MU WiZ QH> GR SRGQHMHQD NRP SHWIQRW] DZ RGRZ\ FK RVUE
]DAXGQRQ K JG> RWRE\ ]DAXGARH QD WEQRZIMNX SWDFRZQIN SWD@L AKHP I QHVIP XMD\  SUHVE RGSRZIHGQH VNRGIQH =DNXS
DXVRP DAWVA QHVBRGDZ DINLGR P U@ Z S\ QUR QD WR] Z uMs HOVMUEIRUAZ D XQRZ RF|H QHQH MIR ] DS®F] D WFKQE QHIR R Z SWIRZ DG RQR
IQORZDAMH WR] ZIJ DQD Z RWDQ] DAY SIRAHVX SWIDQIF HIR Z VWD ADHIR SYHOMUEIRUAZD 2 SHDAY SRI\WZQH ZS\ZD QD RAKWIRQU
URGRZ IM\D $XVRP DAVF QD SRGIZ DIND GR P DI® QH Z\J IHD V] NRGIZ \ FK GD  LIRGRZ IM\D VXEVWMEQRVIRUD FKDUDNMUY ] XM MU QWNP SR] IRP HP
HP IMUKDDVX D ] DWRVRZ DQH Z XU QG HQX WR] Z I DQID WIFKQIE] QH ] DSHZ QDG QWG NRQUXP SRV HQHUIIL LJD X FR A\QL ¢ XU Q& HQAHP
HOHURRV A UGQ P

6] DVIQLD QD P HGDO
1 D] Z D %HQHI LFMIQVD . OE 6SRURZ\  %RWIED

. DUR ERSHLDFM ]

&HOZ] P RFQIHQH NDSIMP X VSR HF] QHIR SRSUH UHP RQW] DWILNXEX VSRURZ HIR . 6 %RWIED

2 SHIDAY SRGUDD QD UHP RQAH V] DWL ] QDBXMFHVMU Z EXG QN VRABQR  JRVSRGDUA\P QD SOFX
ZIHRIXQ\R P Z 6VLHVI%RWIR -HWWR RIUWQRGRWISQ EXGQHN ] NMUHIR NRU\WEIG [ DIZ QR
F R\RZIH SLNDUJ HNXEX SRGA DVWHQQIpZ R P HA\ MNLP IlMND A FDHIRREV| DX/ * ' =DSIaF H
SRGA DV Wi>QHIR Y>QHIR IRG DM |DZRGUZ [P SWH VSRURZ\ K LUHNUHDR I K SINQINuZ - Z DY VWZ
V8 3LND QR>QD VR VSRUN HVSRRZ\ Z NMUP VSRAMDIZ MU i>QH RVRERZ R AL FKDUDNMY VN \VDP R \aN
SRGA DV U>QHIR IRGDAH IPSWH LVSRWD RGE\ZDGR K MU QD SOFX ZIHRIXQNR M P 6] DAID W
PIHVWH Z NMUP GX\ QD SLNDUAD N L XA HWRIR. VSRWD  \WWIHWZ \VSUG D¢ EDUE R GX>R A DvX
: V] DQLQH WOR MU SUHEIHD Z WP P IHWFX EXGXIG MU LHDAY (G IH ] H VREC WR] P IZ 1D QD WP DV
VSRURZ H DBl LQH WOR : V] DWLSRWZ ID MU V] U AH SR Z\ JWDWQHVIDB! Z QH> WP XWINJG Z\ QN MVW
QH\RU\W@ 6] DRIDWREH ZQBIHQADP IHVH Z NMUP Z]P DFQDQ MMARDSIVD VSRHA Q P IEM ND FuzZ
[*' =DSIFH 9%XG QHN MMWWZ GREUP WEQH WIKQE QP QD GDFKX ] RWED ] DIQWEEZ DQD IQWEOAD
IRVRZ RGUIE] QD ] NWMUHVF] HSDQD MMAHQHUID ] DZ QR GR R Z IHMBIQID SRP IEM A H  EXGLQNX RU)| FDHIR
SOFX ZIHRIXQNAMHIR MN L GR RIUHZDQD SRPIIMAH LZRG -HEQDN WEQ HAWMAVFA Q. V] D@L E\
QHDGRZDOMA ' JIUN. UHP RQRZL |DWiZQR QDY RGVH SRNRGQID NN L SRIRWBH JWXS\ ZIHNRZH
PIEMND FuzZ P RIC FKOWIHVXA HARIE]\ E Z ] DNIADAK NXEX LZ SR} R\ FK Z\ GDJ HQIDAK RGE\ Z DR\ FK
MU QD SOFX W\ MU MM AH EDUG IHVIDNAZ QH VSRHA QH %AAH DNMZQP F RONHP VSRHA QR AL
GNDOQHVZ | P DFQID NDSWD VSRHA Q- RUD MWW DQVWC QD SU\M R E ] DiZ QR GD XA HWRINAZ NN L FDHVI
VSRHA QR A



S5R|ZpuM S\ FID NXOXWDMHIR P IHVND Fuz
SRSUH  GRSRVWD>HQIH 0 LHWANR * P LQQHIR
Z %D REUHIDFK Z VsU OWWVFHQLF] Q\

]IHP L ELD REU HWNLHM
2 LRGND . X@XU

1 D] Z D %HQHI LFMIQVID O IHVNR * P 10Q 2 WRGHN. XGU Z %ADREY HIDFK

: DU/R ERSHWDFW ]

&HO 1Z 10NV HQH RIHIV NX@UWDQR UR] U Z NRZ HVID [HWNR * P IQQHIR 2 LRG\D . X@U Z %DREYHIDK
SRSUH GRSRVD>HQH SRGP IRW Z SLIRIHVRQD@. LQRZ RA HVQ VS OWAHQE Q

3R WR] SRI QDX SRW HE 0 IHVNR * P IQQHIR 2 RG\D . XGMU Z %UDREJHIDK SWREGP HP E\ EUN
NRP SBMHIR VSU O VAFHQIF] QHJIR NAMU XP R>@ L RUDQJ DA P SUH  NXGMUD@ K DUAMMA Q FK
SBIHRZ\FK VSRWD R WP DWFH NX@WDQHVIG IHG] IR D GNDQHIR 0 R>X@ R E ] DNXSX Z WD DQHIR
VSQOX Z\VERWQID GPX ] /(' VVMP NDRZQF ] QNP L [HMBZ JpZ KRKRP\FK  ZIDWM
VHQH QK XPR@L |DYZQR IQMIWDAY VSRHAQC R ]ZIONHQJH DADNA MR AL SRGP [RW
SIRZDG GAHIR G IDDQR E NXGMWDQC 3OQRZDH G IDDQD SRIZRD\ V] HJHVISU HVEZ IE. GRUREHN
NXGMUD@ WUHQX REHR X)FHIR /* ' =DSIOAH 3RGP IRW] D X¥ MU G IDDQDP LZ MHJH NXGU
G IONL] DNXSIRQHP X VS OMRZLP R>H] ZIONV\E]DNIHV G IDD - SOFuZ NLRUD] GRVELAH GR Z IUN HM® AL
RWUE QDWUHQH/ * ' =DSIH H

2 JU@RSRONLWWUDHVEL NLQR>QHMZ LRF] QLNX

1 D] Z D %HOQH LFMIQVID O IHWNL. GE 6SRURZ\ 310D Z “UDREY HIDAK

: DUR ERSHLDFM ]

&HO =RUDQ] RZ DQH RIP@QRSRONHIR WMUQHMN SLN. QR>QHVIGD SLNDJ\ P RG IHRZ\FK ] URFA QIND FR ZS\QH QD IQMIWDAM VSRHA QR AL

GNDOQHWLSRP RZ DQIHDNAVZ QR ALIL\ H QHVI

8 SUZ IDQH VSRUWX VR DEMUODWZ D GR VSUG DQID F| DVX ZRQHIR GDP RO K XGLZHZVSuUFAHVQP ZIHAH : NXEH 0.6 310 %DREYHIL
VSRUAXSULZ ID GIHALLP RGIH\ AKRSA LGIHZFA\Q\L 6CWR]DVIAD] SLN.QR-QHVBRG RSIHNG Z\ NZ DDINRZ DQHVNDGY WHOHIZ - 7XUQIHVE)
EDLE R GRELE IRWP C QD VSUZ Gl HQH VZ RIEK XP IHAWR A ' ] 1OUNL] RUDQ] RZ DQX \WUQIHW SLNDUNHIR GD P RG IH\ Z URA QINK ]ZIONM\ D
MU ZIDGRP R ERDNAZ QR ALII\ F] QHVI2 [ IFM@HIR RV DUAD GRNRQD EXWP MA] P IDWBLIP 1Q %DREY HIL$GDP Y%REN

'RWWRIHX JJRMRMUZ WP IH  JHVSRPZ L]RWIBIR SRG IHBQFK QD &ZIHJWXS\ . DG ] JHVSRuZ Z\MWNSRZD SRGV\@HP Z\®VRZ DQHIR
ZFAH QHVISD WZD D WZDQDA® RGE\ D MU MMWWP HP ND>G | N>GP GIUNLAHP X Z\ RQRQR SR &ZIH QDBISVH GXA\ Q. Z JWXSIH NMWH
QDWISQH JDIWD\ Z SpllQp®l =Z\AWA SullQbpZ 1D Dz DQVRZ DD GR WWRIHM IIQDRZHIR 1D ERFQHVIS\AH WEGIRQX Z %DREY HIDK
WR] JUZ DQR MGQRAH QH W\ VSRWDQD DN>>G PHA WZD P IQXW. D>GD ] Z\WUISXMIR FK GUX>\Q QD ]| DN\R F|HQH RW\ P DD SDP IONRZ H
P HGDB! DSIHZM\FK  ]HVSR uZ GRGDWRZ R SXAKDY



" RWRWRZ DQIH VDA SWE QD SRW HE\ LR]Z RX 2 INIHWMW OViHVR FKRVQLF] HMVBWD>\ 3 R>DUQHM
Z %D REU HIDFK

1 D] Z D %HQHI LFMIQVID 2 FKRVIE] D 6WD> 3R>DLQD Z 44D REY HIDFK

: DUR ERSH.DFM ]

&HO UHP ROMNKGRWIISQRQHIR SRP IHV] | HQD VDOSWE Z 0 IHVMNR* P IQQ P 2 WRGNX . XGMU Z YDREY HIDFK

3R R SR] Q@bQX SRW HE 2 INHMAX ' OMVR FKRV@IE] HVBWD 3R>DLOHWZ. YD RE HIDRK SLIREGP HP B\ ELDN SUIRIHVRQD@QHIR SRP IHM A HQAD
NMUH SR] Z RDRE\ QD SU\ JRRZ DQH LIHSHUMDIUX Z\ NRU\ VWWZ DQHIR SRGH DV Z\MAISUZ Z [P SUH DAK NXEMUD@ i DUMMA Q K SBIHRZ\ KK
VSRWD R WP DAMFH NXGMUDQHVIG IHG IR D GNDQHIR 0 R-@XR E UHP RQW ZWND DQHIR SRP 1M A HQD XP R LD |DWUZ QR 1QMILDA
VSRHA QCRWJ ]Z1ONV\ D DAMDNA MR E SRGP IR SURZ DG GFHIR G IDDQR E NXGMUDQC R WIWMRZ C 30QRZ DQH G IDDQID SR ZRO\ V] H] HV
SUHOWWZ I[E GRIREHN NXGMUD@ WHQX REHR XFHIR /*' =DSIFH 3RGPIRW]DR XM MU GIDDQDPL Z MH]H NXGU GION
SUHSWRZ DG RQHP X UHP RQRZLSRP IFM A HAD P R>H ] ZIONV \E]DNHV G IDD - SOFuZNLRUY GRW HE GR Z 1INV HM® ALRVUE QD WULHQIH / *
=DSIOFH : WP DFK SLRMNX Z\ P IHQIRQR G Z LQD GZ IUNRI] RDA IH Z\ NRQDQR SRGZ [HM DQ\ ViXIIW] DP RQRZ DQR SDQHO (' ] DP RQIRZ DQR
OP S\ SRPDBRZDQR ADQ QDR>RQR QDNDGNLQD SDUDSHW Z\ NRQDQR VESHW QDWIVNRZ C QD ADQDAK R JY HAINDAK RUD SR R>RQR SDQHBI
DNXVWH QHZ\ I XM DIFH QD ADQDRK

LHNIND -QWIAJ LDFND SRG &KP XINC

1 D] Z D %HQHI LFMIQUD . RR* RVSRG.  Z IHWNFK Z %ADQR  94.DQF DO\

. DUR ERSHLDFM ]

&HOSRSUZ DMNR AL\ADP IV ND FuZ ZVLSRSUH GRSRVD>HQH. RR* RVSRG.  : IHVNFK %4DQE] DO\
Z QDP IRW] HWZ EEMDGQ.  |W

;. WDP DK SLRMINX ] DNXSIRQR Q0P IRWHNWVSWIHVRZ\ R Z\PIDDFKK [ P W\ HADQ SUHR QH RU)

|z uZz EIEMDGQT VW WQ WM WDGEGDQ R N MW  6SUUWRGEIUZD NXARZC WRU
Z RUDQIRZDQ K SUH . RR SUHGMLIZ] IUADAK =DNXS QDP IR RUD WRpZ 1 DZNDP LSY\FA\QL MU GR
SIRPRZDQAD L WRJIZRM .RD SRSUH PR@RE XAHWMIRAZD Z UY>QHIR WRGDM IP SWH DK
RNRIHQR ARZ\FK RUDQIRZDQ K SUH VSRHAQRE Ry ZDGH WIRQX 3RSUH PRE@RE
XA HWQRZD Z WIR UIRG DM SUYHGMIZ ] ICADAK QDWESLD VDOV WR]ZRM L SUIRP RZDQD SURGXNAMZ

SU\JRRZDQ K SUH . RR ' RGDMRZC NRY\ AC ] SRVDGDQD QDP IR L=HWEZ pZ %HMDGQ K MW
] DSHZ QHQH Z ION\V] HMOQWI LDRVRWDQ] DAYSRSU H RUDQ] RZ DQAH Wi>QHIR WIRG DM ] JUIRP DG HQAD SRG
FKP XUINC QS RIQWM\D



=DP IH UHF\Z MR EZ LLXD@C QD JUJ LHD@C
1 D] Z D %HOQHI LFMIQVID * P 1QQ . GE 6SRURZ\ 0 RGH: IOL

: DUR ERSHWDFM ]

&HO] Z IUN HQHDNAZ QR ALG] IHALLP RG] IHA JP IQ 5D DQuZ SRSUH SRS U LI UDVAKNMY VSRURZ HVI

* PR . OE 6SRURZ\ MMARGSRZ IHG IC QD SRW HEU i WP DAVA QHVDNAZ QR FLINVA QHWZ. WG G IHAL
PRGN L GRRV\K *PIQ 5DFDQuZ 1lHMMWV SRMDGDQD I® E VSUOX WHIUQIRZHIR E\ D
QHZ\ WILA DGFD GD HHNAZ QHVISLDR | P RGP LSLNDJDP L 8QHP R LR \R P REIQ RZDQH G IHAL GR
DNAVZ QR AL .XFKRZ HVI V] H] HQID ] GURZ HVIY Z DO DAV VSRURZ HVISRSU H WR] JU Z DQH VSDUQIPZ L P HA\
ORZ\ K RU) IXQN\ARQRZ DQH NMNR SHQRZ DUR ARZ\ @ CA MU QD DUHQH RNUURZ HWNXE VSRURZ\ ' ]IONL
SR\ V\DOHP X GRIIQDQVRZ DQAX XGDR MU GRSRVDANE NXE Z QDP IRWUHNHDR M) SDRKRNL SLNL SRWL
WHQQIRZH SDV WHQHUNH WHQDSHY  GLDEIQN NRRUG QDR IH WH NLMDEBP RZH FKRUGIIHZ NLERIMNRZ H
QDU XWL

5UFHVC SRVRDE\ SRP DJDE

1 D] Z D %HQHI LEMIQVD 2 FKRVZLE] D6WD> 3R-DUQDZ %4 DQR

: DUR ERSHLDFM ]

&HO SRSWZ D NINR A-AVWRQGDLGX S\ ADP IV ND FuZ SRSUH WHP ROVEXG QNX Z IR Z IHVNHVZ P IHVFRZ R ALADQIED

3R UR| SR QDQX A WXDAURND] DR MU SRW HEC UHD@ DRAUMMALHP RQARILQRGRWISQHVED\ VSRHA QGHM Z IR Z IHWNHVE P IHVFRZ R FL94DQED
7HHQ ZRN1 EXG Q\X ]RWD RIIRG RQ VIDWC ZVEZ IRQD ] RWBD IXUMD LEWDP D 1D SOFX SRZWBR P IHWFH GR VSRWD  SU\ RIQMNX GZIH
GUHZ QDQH D). RIQWMAR | NDP IHQID SRVDG RQH JRWB\ GJHZND R|GREQH :  DP DRK UHP RQUX ] RWID ] DEH| SIHF RQD L RGQRZ IRQD HBZ DAD
EXG Q\K QD]HZ Q0N MINUiZ QH> RGQRZ IHQHSRP LM AIH Z LRGN EXG QX ] DJUXQWRZ DQH LSRP DBZ DQH  ADQ

UXG QHNRVENP FKDIDNMJH 2\S ZIHWED: IHVND SHQLZ D>QC URBIZ >\ AX GNDQHWSR HA QR AL G LON\WE R HIX RIU@QRGRWISQHIR P HVIFD
GD P M ND FuZ P R-@H MV DVSRNRMQH IEK SRW HE VSR HA QR NXGMURZ\ FK =DAH QRQR ZIJ] L P 10G \ SRNRBIARZ H L SU\ A\ QRQR MU GR
PR-R ALRUDQYIRZDQD IP S R\REYQR ARZ\FK ~ GAH 2\S %UDQED ' JIH NREHW' JIH RG IQNL 0 INRDWL 6\ @ HMU VSRWOQD 2 \S
3RSUH RWDQ] DAVI S HOVCZ ] 1UE NXGYUD@. A< LUHNIHDR M\ FK VSR HA QR E Z IHVIND MMADNAZ [} RZ DQD L] IQWMIURZ DQD



3INQIN VSRU/RZ R LHNUHDR ND\ ] RNDJM' QLD ] LHFND

1 D] Z D %HOHI LFMIQVID 6\RZ DY\ HQH3RP RF2 VRERP 1 IHSHOQRVSUZ QP 3520 <. 1$' ="

: DUR ERSHDFM ]
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P SUH\ VSRWDQD] DWZQRGDP RG K MNLWEW \ K :  UH XGEFAH UHDD DAV DEDQD] RWI Z] P RFQRQ
NDSIMVD VSRHA Q P IEM ND FuZ RUJ Z] WRVD@H ED RVIE NRU\ WIIGR FK ]| XGRVNRQDBQHMVED]\ VSR HA QHVI
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